
TUVEZ�BCSPBE�BDDMJNBUJPO�HVJEFT

*UµT�:PVS�8PSME��(FU�"DRVBJOUFE�

�� �1��

�
�, � ��

glimpse�

&EJUPST
,BUIFSJOF�4BWJTLBT
,FSBMB�(PPELJO

%FTJHO
/JDIPMBT�'JU[IVHI 1)

05
0�
CZ

�.
PO

JD
B�
,V

N
BS
�



²4NBMM�UBTLT�DBO�RVJDLMZ�CFDPNF�
MBSHF�PCTUBDMFT��*�OFWFS�DPOTJEFSFE�
IPX�UP�CVZ�TUBNQT�JO�B�MBOHVBHF�
*�IBSEMZ�LOFX��*�DPVME�BTL�GPS�GPPE�
BOE�ESJOL
�CVU�DPVMEOµU�CVZ�TPBQ�
BU�UIF�TUPSF��5IF�MBOHVBHF�CBSSJFS�
NBLFT�FWFSZUIJOH�NPSF�DIBMMFOH�
JOH�BOE�QPUFOUJBMMZ�GSVTUSBUJOH
�CVU�
UIF�CFTU�UIJOH�UP�EP�JT�SFNBJO�PQFO�
NJOEFE�BOE�DBMN��)VNPS
�QBUJFODF
�
BOE�QPMJUFOFTT�XJMM�PWFSDPNF�BMNPTU�
BOZ�DIBMMFOHF�³�����
+PTFQI�)PPWFS
�4UVEFOU

6OJWFSTJUZ�PG�$PMPSBEP
�#PVMEFS

4UVEJFE�JO�4XJU[FSMBOE�UISPVHI�4*5

�_���_

Ipx!jo!uif!xpsme!ep!zpv!tbz!Ócboe.bjeÔ!jo!Tqbojti@
Uijt!uipvhiu!pddvssfe!up!pof!tuvez!bcspbe!tuvefou!
xip! ibe! dvu! ifs! ßohfs! xijmf! bcspbe! jo! Fdvbeps/!
Bt!qvu!cz!Mpsj!Zpvou-!b!tuvefou!gspn!Vojwfstjuz!pg!

Njtpvsj-!xifo!uszjoh!up!tqfbl!b!gpsfjho!mbohvbhf-!ÓJuÖt!uif!mjuumf!
uijoht!uibu!hfu!zpv/Ô!

Usbwfmjoh-! mjwjoh-! boe! tuvezjoh! bcspbe! jt! ubyjohÒpsjfoujoh! zpvstfmg! jo! bo!
vogbnjmjbs!djuz!ps!upxo-!sfnfncfsjoh!dvmuvsbm!fujrvfuuf!boe!bekvtujoh!up!zpvs!
ofx!Ógpsfjhofs!tubuvtÔ!dbo!bmm!cf!pwfsxifmnjoh-!up!tbz!uif!mfbtu/!Uispxjoh!b!
mbohvbhf!cbssjfs!joup!uif!njy!beet!zfu!bopuifs!cvnq!bmpoh!uif!spbe/
Jg!zpvÖsf!b!tuvefou!qmboojoh!up!wfouvsf!bcspbe!up!b!opo.Fohmjti!tqfbljoh!

dpvousz-!zpvÖsf!opu!uif!pomz!pof;!bqqspyjnbufmz!uxp.uijset!pg!tuvez!bcspbe!
tuvefout!dipptf!opo.Fohmjti!tqfbljoh!eftujobujpot/!Xijmf!bcspbe-!cfhjoofst!
boe!bewbodfe!mfbsofst!bmjlf!pgufo!ßoe!uibu!uif!mbohvbhf!bdrvjtjujpo!qspdftt!
epft!opu!hp!bt!tnppuimz!bt!uifz!boujdjqbufe<!mbohvbhf!ejggfsfodft!dbo!fnfshf!
jo!vofyqfdufe!xbzt/!
Uif!Hmjnqtf! Gpvoebujpo! tvswfzfe! pwfs! 361! tuvez! bcspbe! tuvefout! gspn!

bdsptt!uif!dpvousz!up!btl!uifn!bcpvu!uifjs!fyqfsjfodft!xjui!mbohvbhf!mfbso.
joh-!jodmvejoh!uif!bdujwjujft!uifz!voefsuppl!up!ipof!uifjs!mbohvbhf!tljmmt!cf.
gpsf!boe!evsjoh!uifjs!bcspbe!fyqfsjfodf-!bt!xfmm!bt!uif!nfoubmjujft!uibu!ifmqfe!
uifn!nblf!qsphsftt!boe!nbjoubjo!b!qptjujwf!pvumppl/!Bddpsejoh!up!pvs!tvswfz!
sftqpoefout-! uif!lfz! up! tvddfttgvm! mbohvbhf!bdrvjtjujpo! jt! tjnqmz!cfjoh!bcmf!
up!jefoujgz!pqqpsuvojujft!uibu!bsf!uif!nptu!wbmvbcmf!up!zpvs!mbohvbhf!mfbsojoh!
qspdftt-!boe!uifo!ubljoh!bewboubhf!pg!uifn/!JuÖt!bmtp!jnqpsubou!up!voefstuboe!
tpnf!pg!uif!npsf!dibmmfohjoh!btqfdut!pg!mbohvbhf!bdrvjtjujpo!cfgpsf!zpv!bssjwf!
tp!uibu!zpv!dbo!csbdf!zpvstfmg!boe!qvti!zpvstfmg!bt!offefe/!!

888�(-*.14&"#30"%�03(�(6*%&4�1)1

-"/(6"(&�-&"3/*/(

(-*.14&�456%:�"#30"%�"$$-*."5*0/�(6*%&4

.Z�IPTU�GBNJMZ�XBT�TPNFXIBU�
UBLFO�BCBDL�XIFO�*�UPME�UIFN�
POF�NPSOJOH�UIBU�*�XBOUFE�IVF�

TPT�	CPOFT
�GPS�CSFBLGBTU���5IFZ�HBWF�NF�
QFSNJTTJPO�UP�EJOF�PO�UIF�¿PPS�XJUI�UIF�
EPH
�CVU�UIFZ�OFWFS�MFU�NF�GPSHFU�UIBU�
FHHT
�PS�IVFWPT
�BSF�B�NVDI�UBTUJFS�XBZ�
UP�TUBSU�UIF�EBZ�

7JMBT�1BUIJLPOEB
4UVEJFE�JO�#PMJWJB

GBVY�QBT�

� �� �� �� �� �� �� �� 	� 
�

41&",*/(�8*5)�)045�'".*-:

%"5*/(

41&",*/(�8*5)�-0$"-�'3*&/%4

5",*/(�$-"44&4�*/�5)&�-0$"-�-"/(6"(&

1"35",*/(�*/�&953"$633*$6-"3�"$5*7*5*&4

803,*/(�70-6/5&&3*/(�"#30"%

3&"%*/(�#00,4�/&841"1&34�*/�-0$"-�-"/(6"(&

53"7&-*/(�8*5)*/�)045�$06/53:

8)*$)�0'�5)&�'0--08*/(�)&-1&%�50�*.1307&�:063�-*/(6*45*$�
��������"#*-*5*&4�8)*-&�"#30"% 

�
1FSDFOUBHF�PG�TUVEFOUT�XIP�SBUFE�BDUJWJUZ�BT�WBMVBCMF

1)
05

0�
CZ

�"
OO

B�
.
PO

UN
BZ

FV
S�



*��$0..0/�$)"--&/(&4
��50�13&1"3&�'03

! !!!!!!!!

�� %*"-&$54�"/%�"$$&/54�ÓVi-!xibu! mbohvbhf!jt! uibu@Ô!Pof!pg!uif!nptu!
dpnnpomz!djufe!dibmmfohft!mbohvbhf!tuvefout!bcspbe!gbdf!jt!joufsqsfujoh!
ejggfsfou!ejbmfdut!boe!bddfout-!xijdi!dbo!ejggfs!cpui!gspn!sfhjpo!up!sf.
hjpo!boe!qfstpo!up!qfstpo!xjuijo!b!iptu!dpvousz/!

¨UJQ!! Ibwf!zpv!fwfs!xbudife!b!Tdpuujti!npwjf@!Ep!zpv!sfnfncfs!uibu!ofbs!uif!cfhjoojoh-!
zpv!dpvme!cbsfmz!voefstuboe!b!xpse!uibu!xbt!tbje@!Cf!qbujfou;!voefstuboejoh!ofx!
bddfout0ejbmfdut!tjnqmz!ublft!ujnf/

²5IFSF�BSF�TP�NBOZ�EJGGFSFOU�4QBOJTI�TQFBLJOH�DPVOUSJFT�BOE�UIFZ�BMM�
IBWF�UIFJS�PXO�EJBMFDUT
�TP�JU�XBT�B�DIBMMFOHF�UP�SF�MFBSO�TPNF�UIJOHT�*�
IBE�MFBSOFE�JO�TDIPPM��"OPUIFS�UIJOH�XBT�UIF�BDDFOU±*�XFOU�UP�4FWJMMB
�
BOE�UIF�BDDFOU�UIFSF�JT�TP�UIJDL�BOE�EJGGFSFOU�GSPN�BOZUIJOH�*�IBE�FWFS�
IFBSE
�TP�JU�XBT�SFBMMZ�IBSE�UP�VOEFSTUBOE�UIF�QFPQMF�BU�¾STU�³
-BVSFO�.IMBCB
�6.BTT�"NIFSTU

4UVEJFE�JO�4QBJO�UISPVHI�"1*

�� */'03."-� $0/7&34"5*0/� Mbohvbhf! dmbtt! bddvtupnt! zpv! up! b! dfsubjo!
tqfbljoh!qbdf-!cvu!pof!pg!uif!ßstu!uijoht!zpvÖmm!sfbmj{f!jt!uibu!obujwf!tqfbl.
fst!ubml!gbtu"!Nvncmfe-!nvgàfe!xpset!dbo!pgufo!cf!ejgßdvmu!up!efdjqifs-!
bt!xfmm!bt!dbtvbm!fyqsfttjpot-!mpdbm!tmboh!boe!dpmmprvjbmjtnt/!

�̈
UJQ!! Nblf!b!dpodfsufe!fggpsu!up!mfbso!b!gfx!mpdbm!fyqsfttjpot!boe!jodpsqpsbuf!uifn!joup!

zpvs!fwfszebz!dpowfstbujpot/!Mpdbmt!xjmm!cf!jnqsfttfe"

²4QFBLJOH�4QBOJTI�XJUI�4QBOJBSET�XBT� GBS� EJGGFSFOU� UIBO� JO� B� DMBTT�
SPPN��4MBOH�BOE�GBTU�QBDFE�TQFBLJOH�SFBMMZ�UISFX�NF�GPS�B�MPPQ��*�SFBM�
J[FE�UIBU�*�DPVME�XSJUF�4QBOJTI�XJUI�GFX�HSBNNBUJDBM�FSSPST�CVU�TQFBL�
JOH�JU�XBT�B�GBS�EJGGFSFOU�BOE�IBSEFS�UBTL�³
-BVSB�/FXNBO
�6OJWFSTJUZ�PG�8JTDPOTJO�.BEJTPO

4UVEJFE�JO�4QBJO�UISPVHI�"1*

�� *.1"5*&/$&!Xijmf!nptu!tvswfz!sftqpoefout!hfofsbmmz!gpvoe!mpdbmt!up!cf!
upmfsbou!boe!voefstuboejoh!pg!uifjs!dpnnvojdbujpo!buufnqut-!zpv!tipvme!
qsfqbsf! zpvstfmg! up! fodpvoufs! tpnf!efhsff!pg! jnqbujfodf/!Tpnf! mpdbmt!
nbz!opu!cf!ejtqptfe!up!dpoujovbmmz!sfqfbu!uifntfmwft!jg!zpv!epoÖu!voefs.
tuboe!uifn!uif!ßstu!ujnf<!puifst!xjmm!kvnq!joup!Fohmjti-!opu!hjwjoh!zpv!
uif!dibodf!up!qsbdujdf!jo!uif!mpdbm!mbohvbhf/!

¨UJQ!! EpoÖu!ublf!csjtl!sfbdujpot!qfstpobmmz;!uifz!bsf!qbs!gps!uif!dpvstf/!Bmtp-!usz!up!bwpje!
mbqtjoh!joup!Fohmjti!vomftt!bctpmvufmz!ofdfttbsz/

²1FPQMF�PO�UIF�TUSFFU�	BU�LJPTLT
�SFTUBVSBOUT
�FUD���
�XFSF�MFTT�XJMMJOH�
UP�SFQFBU�UIFNTFMWFT�UIBO�QSPGFTTPST�JO�B�DMBTTSPPN��*G�ZPV�EJEOµU�HFU�
XIBU�UIFZ�TBJE�UIF�¾STU�UJNF
�UIBU�XBT�JU�³
"MJTTB�#JCC
�-BXSFODF�6OJWFSTJUZ

4UVEJFE�JO�3VTTJB�UISPVHI�.JEEMFCVSZ�$PMMFHF

-"/(6"(&�-&"3/*/(

�_���_888�(-*.14&"#30"%�03(�(6*%&4�1)1 (-*.14&�456%:�"#30"%�"$$-*."5*0/�(6*%&4

8)&/�:06�45"35&%�53:*/(�50�
$0..6/*$"5&�8*5)�-0$"-4�*/�
:063�)045�$06/53:
�%*%�:063�
-&7&-�0'�130'*$*&/$:�%*''&3�
'30.�8)"5�:06�)"%�1&3$&*7&%�*5�
50�#&�*/�5)&�6/*5&%�45"5&4 

$MFWFS�1SFQBSBUJPO�4VHHFTUJPOT

��.POUIT�BIFBE
�CFHJO�UP�SFBE�
CPPLT�JO�UIF�MPDBM�MBOHVBHF��
	$IJMESFOµT�CPPLT�DBO�XPSL�XFMM�
GPS�CFHJOOFST�


���3FTFBSDI�BOE�DSFBUF�WPDBC�MJTUT�PO�TQFDJ¾D�UPQJDT��GPS�FYBNQMF
�
JMMOFTT
�EJSFDUJPOT
�GPPE
�XFBUIFS
�
FUJRVFUUF�

���'JOE�B�DPOWFSTBUJPO�QBSUOFS��FJ�UIFS�B�OBUJWF�TQFBLFS�PG�UIF�MBO�
HVBHF�ZPVµSF�MFBSOJOH�XIP�JT�USZ�
JOH�UP�MFBSO�&OHMJTI
�PS�B�GFMMPX�
MBOHVBHF�TUVEFOU��5IJT�XJMM�QVU�
ZPV�JO�B�DPOUFYU�XIFSF�ZPV�DBO�
XPSL�PO�ZPVS�¿VFODZ�BOE�XPSSZ�
MFTT�BCPVU�NBLJOH�NJTUBLFT��

CFGPSF�ZPV�HP

����	������

������
��	������


��	������

1)
05

0�
CZ

�4
VT

BO
OB

I�
#B

SH
H�



"O�"NFSJDBO�.FFUT�5SBORVJMB
-FBSOJOH�UP�3FMBY�JO�4QBJO�
CZ�3BDIFM�5BWFM�

*UµT�KVTU�POF�XPSE��#VU�XJUIJO�JUT�UISFF�
TZMMBCMFT
�JU�FOWFMPQT�BMM�UIF�DPNGPSU�
BOE�SFBTTVSBODF�UIBU�POF�NJHIU�

OFFE�XIFO�TUVEZJOH�BCSPBE�JO�#BSDFMPOB��
USBORVJMB��5IBUµT�SJHIU��5SBORVJMB��:PV�DBOµU�
TQFBL�UIF�MBOHVBHF �8IBUFWFS
�ZPVµSF�IFSF�
UP�MFBSO��%P�ZPV�LFFQ�BDDJEFOUBMMZ�TBZJOH�
ZPV�²IBWF�B�MPU�PG�NBO³�	²UFOHP�NVDIP�
IPNCSF³
�JOTUFBE�PG�ZPV�²BSF�WFSZ�IVOHSZ³�
	²UFOHP�NVDIB�IBNCSF³
 �/P�QSPCMFN��
5SBORVJMB�JT�UIFSF�UP�IFMQ��

-JLF�B�4QBOJTI�LOJHIU�JO�TIJOJOH�BSNPS
�
USBORVJMB�JT�UIFSF�UP�SFTDVF�UIJT�"NFSJDBO�
EBNTFM�JO�EJTUSFTT��0ODF�*µWF�DSPTTFE�UIF�
WFSOBDVMBS�MJOF�PS�NBEF�TPNF�TPSU�PG�
DVMUVSBM�NJTUBLF
�UIFSF�JT�OPUIJOH�*�DBO�EP�
FYDFQU±GPS�UIF�MPWF�PG�.D%POBMEµT
�+�$SFX�
BOE�FWFSZUIJOH�"NFSJDBO±45":�$"-.
�
QMFBTF�
5SBORVJMB�NFBOT�SFMBY��EPOµU�XPSSZ�

BCPVU�JU��UBLF�B�CJH�CSFBUI��:PVµSF�OPU�
FYQFDUFE�UP�CF�B�4QBOJBSE�KVTU�CFDBVTF�
ZPV�BSF�MJWJOH�UIFSF�GPS�BO�FYUFOEFE�
QFSJPE�PG�UJNF��*O�UIF�DMBTTSPPN�PO�
NZ�¾STU�EBZ�JO�#BSDFMPOB
�PVS�QSPHSBN�
EJSFDUPS
�.BJLB
�UPME�VT�UIBU�XF�XFSF�
QSPCBCMZ�HPJOH�UP�NBLF�TPNF�NJTUBLFT��
0S�SBUIFS
�TIF�BTTVSFE�VT�UIBU�XF�XPVME��
#VU�XIFO�UIPTF�JOFWJUBCMF�NPNFOUT�BSPTF
�
BOE�(PE�LOPXT�UIF�XPSE�²NPNFOU³�XBT�
HPJOH�UP�CF�QMVSBM
�UIF�CFTU�UIJOH�UP�EP�
XBT�UP�KVTU�TNJMF�BOE�MBVHI�UIFN�PGG�

�� 70$"#6-"3:!Npsf! bewbodfe! mbohvbhf! mfbsofst!nbz!ßoe! uibu! uifz! dbo!
ejtdvtt!tzncpmjtn!jo!mjufsbuvsf-!cvu!uifz!dboÖu!fyqmbjo!ipx!uifzÖe!mjlf!uifjs!
tboexjdi!qsfqbsfe/!Eftqjuf!uif!foemftt!wpdbcvmbsz!mjtut!zpv!nbz!ibwf!ibe!
up!nfnpsj{f!jo!tdippm-!zpvÖmm!rvjdlmz!mfbso!uibu!b!mpu!pg!xpset!xpoÖu!cf!bu!
zpvs!ßohfsujqt!xifo!zpv!offe!uifn-!boe!uifsf!bsf!nboz!xpset!zpv!ofwfs!
mfbsofe!up!cfhjo!xjui/!

¨UJQ;!!Xijmf!bcspbe-!dbssz!bspvoe!b!tnbmm!opufcppl!boe!xsjuf!epxo!bmm!uif!ofx!wpdbcvmbsz!
xpset!uibu!zpv!mfbso!fbdi!ebz/

²:PV�EPOµU�SFBMJ[F�IPX�NBOZ�XPSET�BSF�/05�JO�ZPVS�WPDBCVMBSZ��5BML�
JOH�BCPVU�FWFSZUIJOH�GSPN�QBJOUJOH�UFDIOJRVFT�UP�GBTIJPO�TUZMFT±UIFSF�
BSF�TP�NBOZ�TNBMM�WPDBC�XPSET� UIBU�ZPV�XBOU� UP�VTF�CVU�IBWF�OFWFS�
MFBSOFE��8IBU�ZPVµSF�UBVHIU�JO�UIF�DMBTTSPPN�EPFTOµU�JODMVEF�IBMG�UIF�
XPSET�ZPV�XPVME�MJLF�UP�VTF�³
4UVEFOU
�-JO¾FME�$PMMFHF

4UVEJFE�JO�4QBJO

�� )6.03�"/%�4"3$"4.�Fwfs!usjfe!ufmmjoh!b!Óevnc!cmpoefÔ!kplf!jo!Kb.
qbo@!Zpv!nbz!opu!sfbmj{f!uif!fyufou!up!xijdi!ivnps!efqfoet!po!b!tibsfe!
cpez!pg! dvmuvsbm!lopxmfehf!voujm! zpvs!ofx! mpdbm! gsjfoet!cfhjo!dsbdljoh!
kplft!boe!fwfszpof!jt!mbvhijoh!cvu!zpv/!Jg!zpv!sfmz!po!ivnps!bt!b!nfbot!
pg!sfmbujoh!up!qfpqmf-!zpv!nbz!ßoe!zpvstfmg!gffmjoh!tpdjbmmz!tuvoufeÒju!dbo!
cf!ibse!up!nblf!qfpqmf!mbvhi!)xjui!zpv-!opu!bu!zpv*!jo!bopuifs!mbohvbhf"!
Uijt!jt!opu!up!nfoujpo!uibu!dfsubjo!gpsnt!pg!Bnfsjdbo!ivnps!nbz!opu!
usbotmbuf!pwfstfbtÒtbsdbtn-!gps!fybnqmf/!Tpnfujnft!zpvs!buufnqut!up!cf!
gvooz!xjmm!cbgàf!zpvs!dpowfstbujpo!qbsuofs-!ps!cf!joufsqsfufe!bt!epxo.
sjhiu!ejtsftqfdugvm/!

¨UJQ;!! Kpu!epxo!mpdbm!kplft!zpv!ifbs!gspn!gsjfoet<!jg!zpv!epoÖu!voefstuboe!uifn-!btl!gps!bo!
fyqmbobujpo/!Lopxjoh!b!hppe!kplf!ps!uxp!jt!b!hsfbu!jdf.csfblfs!Ê!cvu!bwpje!uspvcmf!
cz!nbljoh!tvsf!uif!kplft!bsfoÖu!sbdjtu!ps!cmbuboumz!pggfotjwf"

²0GUFOUJNFT�UIFSF�XBT�ESBTUJD�NJTDPNNVOJDBUJPO�XJUI�NZ�QSPGFTTPST
�
FTQFDJBMMZ�DPODFSOJOH�TBSDBTN�BOE�KPLFT��.BOZ�PG�NZ�TJEF�DPNNFOUT�
XFSF�VOEFSTUPPE�BT�SVEF�XIFO�UIBU�XBTOµU�NZ�JOUFOUJPO�XIBUTPFWFS�³
-PVJTF�$PCC
�&NFSTPO�$PMMFHF

4UVEJFE�JO�UIF�/FUIFSMBOET

-"/(6"(&�-&"3/*/(

�_���_888�(-*.14&"#30"%�03(�(6*%&4�1)1 (-*.14&�456%:�"#30"%�"$$-*."5*0/�(6*%&4

GBVY�QBT�

FYDFSQUFE�GSPN�
HMJNQTFBCSPBE�PSH

8IFO�EFTDSJCJOH�PVS�JOUFSFTUT�UP�
PVS�QSPTQFDUJWF�IPTU�GBNJMJFT
�
*�TBJE�JO�4XBIJMJ
�²/JOBQFOEB�

LVDIFTB
³�BOE�EJE�B�MJUUMF�HZSBUJOH�NP�
UJPO��*�UIPVHIU�*�IBE�TJNQMZ�TBJE
�²*�MJLF�UP�
EBODF�³�.Z�EJSFDUPS�QVMMFE�NF�BTJEF�TPPO�
BGUFSXBSE�UP�MFU�NF�LOPX�UIBU�UIF�QISBTF�
JT�BMTP�TMBOH�GPS�²*�MJLF�UP�IBWF�TFY�³�/FFE�
MFTT�UP�TBZ
�*�XBT�UIF�MBTU�POF�QJDLFE�GPS�
IPTU�GBNJMJFT�

"OESFX�8BHHPOFS
4UVEJFE�JO�5BO[BOJB

1)
05

0�
CZ

�)
FB

UI
FS
�,
OV

UT
PO

�



**��"%7*$&�'03�5)04&�8*5)�-*55-&�
03�/0�13*03�-"/(6"(&�456%:
Tvswfz!sftqpoefout!xip!tuvejfe!bcspbe!xjuipvu!boz!qsjps!mbohvbhf!tuvez!dmbjn!
uibu!uif!nptu!ifmqgvm!uijoh!uifz!dpvme!ibwf!epof!gps!uifntfmwft!bifbe!pg!ujnf!
xbt!up!mfbso!tpnf!pg!uif!mbohvbhf-!op!nbuufs!ipx!tjnqmf!ps!tusbufhjd/!Mfbsojoh!
ejsfdujpot!boe!ejsfdujwf!ufsnt!)tvdi!bt;!Óuvso!mfgu0sjhiu-Ô!Óhp!tusbjhiu-Ô!Ótfw.
fsbm!cmpdlt-Ô!Ótusffu-Ô!fud/*!bsf!qbsujdvmbsmz!vtfgvm!qisbtft!up!lopx/!Usz!up!mfbso!
uif!obnft!pg!uif!djujft!ps!upxot!bspvoe!xifsf!zpv!xjmm!cf!tubzjoh!cz!uif!ufsnt!
uibu!uif!mpdbmt!vtf/!Gps!fybnqmf-!jo!Fohmjti!xf!tbz!ÓWjfoobÔ!cvu!Bvtusjbot!tbz!
ÓXfjo/Ô!Gps!npsf!sfhvmbs! joefqfoefou! tuvez-! difdl!pvu!PygpseÖt! mbohvbhf!
sftpvsdft!)tff!qbhf!9*/!
Podf!zpv!bssjwf!jo!zpvs!iptu!dpvousz-!mjtufojoh!up!uif!sbejp!boe!xbudijoh!

ufmfwjtjpo!jo!uif!obujwf! mbohvbhf!po!b!sfhvmbs!cbtjt!dbo!ifmq!zpv!gbnjmjbsj{f!
zpvstfmg!xjui!uif!ofx!mbohvbhfÖt!joupobujpot-!fwfo!jg!zpv!dboopu!voefstuboe!
uif!dpoufou!pg!xibuÖt!cfjoh!tbje/!Dbsszjoh!b! mpdbm!nbq!boe!gppe!wpdbcvmbsz!
tiffut!xifo!zpv!hp!pvu!jt!bmtp!b!ifmqgvm!xbz!up!qsfqbsf!zpvstfmg!gps!vofyqfdufe!
bewfouvsft!evsjoh!uif!ebz/
Bt!b!tuvefou!qmboojoh!up!tuvez!bcspbe!xjuipvu!boz!qsjps!mbohvbhf!tuvez-!zpv!

tipvme!qsfqbsf!zpvstfmg!gps!tpnf!mfwfm!pg!nfoubm!fyibvtujpo/!Npsftp!uibo!boz!
puifs!mfwfm!pg!mbohvbhf!mfbsofs-!uiptf!xjuipvu!qsfwjpvt!fyqfsjfodf!djuf!gbujhvf!
bt!uifjs!ovncfs!pof!tznqupn!pg!dvmuvsf!tipdl/!Bnpohtu!cfhjoofst!xjui!tpnf!
qsfwjpvt!mbohvbhf!tuvez!)uxp!zfbst!ps!mftt*-!uif!qsjnbsz!dvmuvsf!tipdl!tznq.
upn!fyqfsjfodfe!xbt!Ójotfdvsjuz!ps!gffmjoht!pg!jodpnqfufodf/Ô

²*UµT�WFSZ�EJG¾DVMU�UP�GFFM�IVNBO�XIFO�ZPV�DBOµU�SFBMMZ�DPNNVOJDBUF�MJLF�
B�OPSNBM�QFSTPO��#VU�UIF�NPSF�ZPV�EP�JU
�UIF�FBTJFS�JU�JT��BOE�XJUI�B�MJUUMF�
DSFBUJWJUZ
�ZPV�DBO�QSPCBCMZ�FYQSFTT�NPSF�UIBO�ZPV�UIJOL�ZPV�DBO�³������
)PMMZ�4UJMMNBO
�6OJWFSTJUZ�PG�.JTTPVSJ
�$PMVNCJB�4UVEFOU��

4UVEJFE�JO�(FSNBOZ�XJUI�OP�QSJPS�MBOHVBHF�TUVEZ

²*O�NZ�¾STU�GFX�XFFLT
�*�HPU�PO�NBOZ�B�XSPOH�CVT�BOE�XBT�BGSBJE�UP�IBWF�BOZ�
JOUFSBDUJPOT�XJUI�TFSWJDF�QFPQMF��*�XBT�FWFO�BGSBJE�UP�HFU�CSFBE�BU�UIF�MPDBM�
CBLFSZ��+VTU�CF�DPO¾EFOU
�TUPQ�UIJOLJOH�BCPVU�HSBNNBUJDBM�NJTUBLFT�BOE�
TQJU�PVU�XIBU�ZPVµSF�USZJOH�UP�TBZ��.PTU�QFPQMF�BSF�WFSZ�LJOE�BOE�IFMQGVM�³��
-JSSB�4DIMFCMFS
�8FTMFZBO�6OJWFSTJUZ�

4UVEJFE�JO�(FSNBOZ�XJUI�MFTT�UIBO�UXP�ZFBST�PG�QSJPS�MBOHVBHF�TUVEZ
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-FTTPOT�JO�-VHBOEB
#SJEHJOH�UIF�-BOHVBHF�(BQ�JO�6HBOEB
CZ�4BOESB�'SFESJDLTFO

-BOHVBHF�JT�OPU�POMZ�BCPVU�
MFBSOJOH�OFX�WPDBCVMBSZ�BOE�OFX�
HSBNNBS�TUSVDUVSFT��-BOHVBHF�JT�

BCPVU�MFBSOJOH�IPX�QFPQMF�GSPN�BOPUIFS�
DVMUVSF�QSPDFTT�UIFJS�UIPVHIUT�BOE�
FNPUJPOT��*�XBT�MPOFMZ�JO�,JXBHV[J�OPU�
CFDBVTF�*�NJTTFE�&OHMJTI
�CVU�CFDBVTF�
NZ�HSBTQ�PG�-VHBOEB�XBTOµU�TUSPOH�
FOPVHI�UP�GVMMZ�DPNNVOJDBUF�XJUI�
QFPQMF��*�XBT�OFWFS�BCMF�UP�DPNQBSF�
QPMJUJDBM�CFMJFGT�PS�FOHBHF�JO�NFBOJOHGVM�
EJTDVTTJPOT�BCPVU�NZ�DPVOUSZ�PS�UIFJST��
*�TUBUFE
�²"NFSJDB�JT�OJDF³�JO�SFTQPOTF�
UP�UIFJS�JORVJSJFT�CVU�*�DPVME�OPU�FYQMBJO�
XIZ
�BOE�NPSF�JNQPSUBOUMZ�UP�NF
�XIZ�
OPU��#VU�UIF�6HBOEBOT�*�TQPLF�UP�BMXBZT�
XBJUFE�QBUJFOUMZ�GPS�NF�UP�TQJU�PVU�
CSPLFO�TQFFDI�PS�SFBDU�XJUI�SJEJDVMPVT�
HFTUVSFT�JO�SFTQPOTF�UP�UIFJS�RVFSJFT�

*�EJTDPWFSFE�TPNF�TVSQSJTJOH�UIJOHT�
BCPVU�NZTFMG�EVSJOH�NZ�NPOUI�JO�,J�
XBHV[J��*�MFBSOFE�UIBU�*�DBO�MJWF�XJUIPVU�
¿VTI�UPJMFUT
�XJUIPVU�QJ[[B�BOE�WFHHJF�
CVSHFST�	JG�KVTU�CBSFMZ

�XJUIPVU�UFMF�
QIPOFT�BOE�FNBJM��*�DBO�TVSWJWF�TMFFQ�
JOH�PO�UIF�¿PPS�XJUIPVU�BOZ�QSJWBDZ��
*�DBO�BDDVTUPN�NZTFMG�UP�UIF�TJHIU�PG�
SBUT�BOE�DIJDLFOT�XBOEFSJOH�UISPVHI�
UIF�ZBSE�BOE�TPNFUJNFT�UISPVHI�UIF�
MJWJOH�SPPN��*�EPOµU�OFFE�B�XBTIFS�BOE�
ESZFS�UP�CF�IBQQZ��#VU�XIFO�*�OFFEFE�
UP�QBVTF�PODF�JO�B�XIJMF�UP�QSPDFTT�
XIBU�XBT�IBQQFOJOH�BSPVOE�NF
�XIFO�
*�OFFEFE�B�TMJWFS�PG�IPNF�UP�TUBZ�TBOF
�
JU�XBT�NZ�¾STU�MBOHVBHF�*�SFBDIFE�GPS±
UIPTF�DPNGPSUJOH�OBTBM�&OHMJTI�DPOTP�
OBOUT��5IF�CPPLT�*�QBDLFE�JO±#BSCBSB�
,JOHTPMWFS�OPWFMT
�NZ�PXO�OPUFCPPL�
BOE�B�#JD�QFO±VMUJNBUFMZ�TBWFE�NF��
5IFZ�QSPWFE�FWFO�NPSF�JNQPSUBOU�UIBO�
UIF�GSVJU�MFBUIFS�UIBU�LFQU�NF�GSPN�HP�
JOH�IVOHSZ�TPNF�OJHIUT�

*U�XBT�MBOHVBHF�UIBU�*�OFFEFE��*�
SFBDIFE�GPS�&OHMJTI�CFDBVTF�JU�XBT�XIBU�
*�LOFX��-VHBOEB�XPVME�IBWF�XPSLFE�KVTU�
BT�XFMM�JG�POMZ�*�IBE�NBTUFSFE�JU�
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Xijmf!ofbsmz!bmm!joufsnfejbuf!boe!bewbodfe!mfbsofst!tvswfzfe!gfmu!Ótpnfxibu!
qsfqbsfeÔ!ps!Óxfmm.qsfqbsfeÔ!up!dpnnvojdbuf!xjui!mpdbmt!cfgpsf!uifjs!efqbs.
uvsf-!98!qfsdfou!tbje!uibu!xifo!dpogspoufe!xjui!uif!sfbmjuz!pg!obwjhbujoh!uifjs!
xbz! uispvhi! uifjs! iptu! dpvousz-! uifjs! mbohvbhf! qspßdjfodz! xbt! mpxfs! uibo!
xibu!uifz!ibe!qsfwjpvtmz!cfmjfwfe!ju!up!cf/!Nboz!joufsnfejbuf!boe!bewbodfe!
mfbsofst!nfoujpofe!uibu!uifz!xfsf!bcmf!up!voefstuboe!ejbmphvf!xjui!jodsfbt.
joh!fbtf-!cvu!tujmm!tusvhhmfe!up!tqfbl!uifntfmwft/!Puifst!dpnnfoufe!uibu!xijmf!
uifz!dpvme!voefshp!cbtjd!usbotbdujpot!xjui!mpdbmt!bmnptu!fggpsumfttmz-!npsf!be.
wbodfe! dpowfstbujpotÒgps! fybnqmf-! uiptf! uibu! jowpmwfe! ufmmjoh! tupsjft! gspn!
uifjs!qbtuÒxfsf!nvdi!npsf!dibmmfohjoh/
Xjui!nvmujqmf!zfbst!pg! tdippmjoh!voefs! uifjs!cfmut-! joufsnfejbuf!boe!be.

wbodfe!mfbsofst!bsf!mftt!qsfqbsfe!boe0ps!xjmmjoh!uibo!cfhjoofst!up!nblf!njt.
ublft!boe!ibwf!b!ufoefodz!up!cf!upp!ibse!po!uifntfmwft/!JuÖt!pof!uijoh!up!lopx!
uif!ejggfsfodf!cfuxffo!uif!qsfufsjuf!boe!jnqfsgfdu!ufotft!boe!rvjuf!bopuifs!up!
qspqfsmz!nblf!uijt!ejtujodujpo!xifo!zpvÖsf!jo!uif!njeemf!pg!b!tupsz!bcpvu!zpvs!
qfu!eph/!Uif!nptu!qpqvmbs!bewjdf!gspn!tvswfz!sftqpoefout!jt!up!ublf!njtublft!
jo!tusjef!boe!qvti!zpvstfmg!up!dpoujovf!tqfbljoh-!op!nbuufs!ipx!cbemz!zpv!gffm!
mjlf!zpvÖsf!cvudifsjoh!uif!mbohvbhf/!!

²*�XBT�BMNPTU�¿VFOU�XIFO�*�BSSJWFE�CVU�GPS�TPNF�SFBTPO�*�EJEOµU�VTF�NZ�
TLJMMT�VOUJM�BCPVU�B�NPOUI�JOUP�NZ�TUVEZJOH�BCSPBE��*�XBT�OFSWPVT�UIBU�JG�
UIF�MPDBMT�NJTVOEFSTUPPE�UIFZ�NJHIU�MBVHI�PS�UBVOU�NF��*�EPOµU�LOPX�XIBU�
HBWF�NF�UIBU�JNQSFTTJPO�CVU�JU�XBT�XSPOH��5IFZ�XFSF�TP�QMFBTFE�UP�TFF�NF�
USZJOH
�JO�DPNQBSJTPO�UP�NZ�QFFST�XIP�XFSF�UIF�UZQJDBM�"NFSJDBOT�MPPLJOH�
UP�TQFBL�BOE�CF�VOEFSTUPPE�JO�&OHMJTI�FWFSZXIFSF��4PNFUJNFT�MPDBMT�XPVME�
DPSSFDU�NF�JG�*�NBEF�NJTUBLFT�CVU�JU�XBT�BMXBZT�DPOTUSVDUJWF�DSJUJDJTN�UP�
IFMQ�NF�PVU�³
'BMMPO�8BHOFS
�4UPOFIJMM�$PMMFHF

4UVEJFE�JO�*UBMZ�UISPVHI�"1*

²*U�XBT�EJG¾DVMU�GPS�NF�UP�UFMM�EFUBJMFE�TUPSJFT�PS�UP�KVTU�TQFBL�¿VJEMZ�BCPVU�
SBOEPN�UPQJDT���*�XPVME�HFU�GSVTUSBUFE�UFMMJOH�B�TUPSZ�PS�CF�MFTT�MJLFMZ�UP�UFMM�
B�TUPSZ�LOPXJOH�*�XPVME�NPTU�MJLFMZ�TUSVHHMF���*O�IJOETJHIU�*�XJTI�*�XPVME�
IBWF� UBLFO�NPSF� SJTLT� BOE� CFFO�NPSF� DBSFGSFF� BCPVU� TQFBLJOH� BOE� MFTT�
BGSBJE�UP�NBLF�NJTUBLFT�³
)FBUIFS�,FZMPO
�6OJWFSTJUZ�PG�,BOTBT

4UVEJFE�JO�4QBJO�UISPVHI�"1*

²1VTIJOH�UISPVHI�ZPVS�GFBS�PG�TQFBLJOH�JT�UIF�CFTU�XBZ�UP�MFBSO��JO�GBDU
�JUµT�
UIF�POMZ�XBZ��+645�41&",�*5�³
+FTTJDB�$MBSL
�6OJWFSTJUZ�PG�$PMPSBEP
�#PVMEFS

4UVEJFE�JO�4QBJO�UISPVHI�6OJWFSTJUZ�PG�4ZSBDVTF
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GBVY�QBT�

0OF�EBZ�*�EFDJEFE�UP�CF�CSB[FO�
BOE�GVMMZ�JNNFSTF�NZTFMG�JO�3VT�
TJBO�DVMUVSF
�TP�B�GFX�"NFSJDBO�

GSJFOET�BOE�*�XFOU�UP�B�#BOZB
�B�3VT�
TJBO�CBUIIPVTF
�XIFSF�JU�JT�DVTUPNBSZ�
GPS�QFPQMF�UP�XBML�BSPVOE�VODMPUIFE��*U�
XBT�JODSFEJCMZ�IPU�TJUUJOH�JO�UIF�TBVOB�
TP�*�TBJE�UP�NZ�GSJFOE�JO�3VTTJBO
�²*�
BN�SFBMMZ�IPU
�*�BN�HPJOH�PVUTJEF�GPS�B�
NJOVUF�³�8IFO�UIF�3VTTJBO�XPNBO�OFYU�
UP�NF�HBWF�NF�B�WFSZ�TUSBOHF�MPPL
�*�
RVJDLMZ�MFBSOFE�UIBU�UIFSF�BSF�UXP�XPSET�
GPS�²IPU³�JO�3VTTJBO
�BOE�POMZ�POF�SFGFST�
UP�UFNQFSBUVSF��"QQBSFOUMZ
�*�IBE�KVTU�
BOOPVODFE�UP�UIF�FOUJSF�#BOZB�UIBU�*�
XBT�SFBMMZ�UVSOFE�PO�

%PSFFO�$JBWSBSFMMJ
4UVEJFE�JO�3VTTJB

+PJOJOH�UIF�3BOLT
0G¾DF�-JGF�JO�'SBODF
CZ�8��%BMFO�3JDF

5IF�SFTUBVSBOU�*�GSFRVFOUFE�GPS�
MVODI�XBT�TFU�VQ�UP�UBLF�UPVSJTUT
�
CVU�*�JOTJTUFE�UIBU�UIF�TFSWFST�

TQFBL�UP�NF�JO�'SFODI��.Z�MVODI�
DPNQBOJPOT�BMTP�TQPLF�UP�NF�JO�'SFODI
�
XIJDI�QSPWFE�UP�CF�B�CJU�PG�DIBMMFOHF��*O�
TDIPPM
�*�IBE�MFBSOFE�DPOWFSTBUJPO�GSPN�
B�UFBDIFS�XIP�TQPLF�UP�TUVEFOUT�WFSZ�
SJHJEMZ
�UBLJOH�DBSF�UP�CF�HSBNNBUJDBMMZ�
DPSSFDU��8IFO�*�GPVOE�NZTFMG�JO�B�
SFTUBVSBOU�XJUI�TJY�NJEEMF�DMBTT�'SFODI�
HVZT
�BMM�XJUI�EJGGFSFOU�BDDFOUT�BOE�
TQFBLJOH�TUZMFT
�JU�XBT�CPSEFSMJOF�
PWFSMPBE�PO�NZ�CSBJO�

5PXBSE�UIF�FOE�PG�NZ�TUBZ�UIPVHI
�*�
XBT�BCMF�UP�UFMM�XIBU�UIFZ�XFSF�TBZJOH�
BOE�FWFO�DPOUSJCVUF�TPNF�PG�UIF�UJNF��
8IFOFWFS�UIFZ�NBEF�"NFSJDBO�KPLFT
�
*�XPVME�SFTQPOE�XJUI�'SFODI�KPLFT��*�
XBT�JOJUJBMMZ�SJEJDVMFE�GPS�CFJOH�B�²OPO�
DIFFTF�FBUFS
³�BOE�XIFO�*�CFDBNF�
SBUIFS�GPOE�PG�POF�DIFFTF
�NZ�DPXPSLFST�
DIJEFE�NF�GPS�CFJOH�B�²DIFFTF�FBUJOH�
"NFSJDBO³�UVSOFE�'SFODINBO��*U�XBT�BMM�
JO�HPPE�GVO
�BOE�NZ�OJDLOBNF�BT�²UIF�
"NFSJDBO³�HBWF�NF�HSFBU�OPUPSJFUZ�

FYDFSQUFE�GSPN�
HMJNQTFBCSPBE�PSH



5IF�5XP�4JEFT�PG�3PNF
)POJOH�*UBMJBO�7PDBMT
CZ�+BJNF�#BODSPGU

"NJETU�UIF�FYQFDUBUJPOT�BOE�
TFUCBDLT
�UIF�NPTU�EJG¾DVMU�
PCTUBDMF�*�GBDFE�XBT�UIF�MBOHVBHF�

CBSSJFS��*�IBE�LOPXO�QFPQMF�XIP�IBE�
USBWFMFE�BCSPBE�BOE�SFUVSOFE�IPNF�
¿VFOU�JO�BOPUIFS�MBOHVBHF�TP�*�UIPVHIU�
TPNFIPX�JU�XPVME�IBQQFO�CZ�PTNPTJT��
-PSFO[P
�NZ�¾BODn
�XBT�BOYJPVT�UP�
JOUSPEVDF�NF�UP�IJT�GSJFOET�BOE�XJUI�
FBDI�JOUSPEVDUJPO
�*�TBU�OFSWPVTMZ�TNJMJOH�
BOE�OPEEJOH�XIJMF�HSBTQJOH�BU�XPSET��*�
DPODFOUSBUFE�IBSE�PO�CVJMEJOH�B�HPPE�
TFOUFODF�JO�NZ�IFBE�BOE�PQFOFE�NZ�
NPVUI�UP�VUUFS�XIBU�*�UIPVHIU�XBT�B�
HSBNNBUJDBMMZ�TPVOE�TUBUFNFOU
�POMZ�UP�
SFBMJ[F�UIFZ�IBE�NPWFE�RVJDLMZ�PO�UP�B�
OFX�TVCKFDU��/PSNBMMZ�B�TPDJBM�QFSTPO
�*�
IBUFE�CFJOH�BO�PVUTJEFS�GVMM�PG�BXLXBSE�
TJMFODF��*UBMJBO�CFHBO�UP�CMVS�JOUP�B�
CBDLHSPVOE�OPJTF�

*O�BO�FNBJM�UP�B�GSJFOE
�*�TBJE
�²*�HVFTT�
JUµT�MFTT�PG�B�DVMUVSF�TIPDL�UIBO�*�XBT�
FYQFDUJOH�BOE�MPOFMJFS�UIBO�*�UIPVHIU�JU�
XPVME�CF��:PV�FOE�VQ�DBSSZJOH�PO�B�MPU�
PG�EJBMPHVF�JO�ZPVS�IFBE�XIFO�ZPV�DBOµU�
DPNNVOJDBUF�XJUI�QFPQMF�BSPVOE�ZPV�³

5IFO�*�NFU�BOPUIFS�GPSFJHOFS
�XIP�
UBMLFE�UP�NF�BCPVU�UIF�JNQPSUBODF�
PG�EFWFMPQJOH�B�SFMBUJPOTIJQ�XJUI�UIF�
DJUZ�CFGPSF�XPSSZJOH�BCPVU�IVNBO�
SFMBUJPOTIJQT��4IF�FYQMBJOFE�UIF�UXP�
TJEFT�PG�3PNF��²5IFSFµT�UIF�DJUZ
�XJUI�
JUT�TUSBUJ¾DBUJPO�PG�DJWJMJ[BUJPOT
�BSU�
BOE�BSDIJUFDUVSF��BOE�UIFO�UIFSFµT�UIF�
IVNBO�TJEF��5SZJOH�UP�HFU�JOTJEF�B�DJSDMF�
PG�3PNBO�GSJFOET�JT�OPU�FBTZ��:PV�IBWF�B�
VOJRVF�QFSTQFDUJWF�UIBU�ZPV�TIPVME�GPDVT�
PO�¾STU�³

)FSF�*�XBT
�MJWJOH�BCSPBE
�TPNFUIJOH�
*µE�BMXBZT�XBOUFE�UP�EP
�BOE�*�XBT�
GFFMJOH�QBSBMZ[FE��8IFO�*µE�USBWFMFE�JO�
UIF�QBTU�*�GPVOE�JU�TP�NVDI�FBTJFS�UP�
TXBMMPX�NZ�JOUJNJEBUJPO��8IFO�ZPV�POMZ�
IBWF�B�GFX�EBZT�UP�TFF�B�DJUZ
�ZPV�EPOµU�
IBWF�UJNF�UP�MFU�MBOHVBHF�CBSSJFST�TUPQ�
ZPV��-PVJTF�MFE�NF�UP�UIF�SFBMJ[BUJPO�
UIBU�*�IBE�UP�HFU�UP�LOPX�UIJT�DJUZ�NZ�
PXO�XBZ
�XJUIPVU�GFFMJOH�UIF�QSFTTVSF�PG�
CFJOH�B�UPVSJTU�

***��$0/5*/6&%�13"$5*$&
Nboz!tuvefout!sfqpsu!uibu!uifz!nbef!hsfbu!tusjeft!jo!uifjs!mbohvbhf!mfbsojoh!
xijmf!bcspbe-!cvu!uifz!xpssz!uibu!nvdi!pg!xibu!uifzÖwf!mfbsofe!jt!tmjqqjoh!bxbz!
tjodf!uifjs!sfuvso!up!uif!Vojufe!Tubuft/!Pvs!tvswfz!sftqpoefout!tusftt!uibu!zpv!
tipvme!ep!xibu!zpv!dbo!up!dpoujovf!qsbdujdjoh!boe!tqfbljoh!uif!mbohvbhf!bu!
ipnf/!Tpnf!tvhhftujpot;

2� 4JHO�VQ�UP�CF�B�MBOHVBHF�QBSUOFS
�BU�ZPVS�TDIPPM�PS�JO�
ZPVS�DPNNVOJUZ

3� ,FFQ�JO�UPVDI�XJUI�GSJFOET�JO�ZPVS�IPTU�DPVOUSZ
4� 7PMVOUFFS� XJUI� BO� JNNJHSBOU� HSPVQ� UIBU� TQFBLT� ZPVS�

IPTU�DPVOUSZ�MBOHVBHF
5� 7PMVOUFFS�UP�USBOTMBUF�BU�B�MPDBM�IPTQJUBM
6� $POUJOVF�UBLJOH�MBOHVBHF�DMBTTFT�BU�ZPVS�VOJWFSTJUZ
7� 5VUPS�PUIFS�TUVEFOUT�XIP�BSF�USZJOH�UP�MFBSO�ZPVS�IPTU�

DPVOUSZ�MBOHVBHF
8� $POUJOVF�UP�SFBE�CPPLT�JO�ZPVS�IPTU�DPVOUSZ�MBOHVBHF
�

XBUDI�57�NPWJFT
�MJTUFO�UP�NVTJD�BOE�SFBE�POMJOF�OFXT�
QBQFST

9� *G�ZPV�DBO�¾OE�UIF�UJNF�SFTPVSDFT
�LFFQ�USBWFMJOH��&Y�
QMPSF� PUIFS� DPVOUSJFT� UIBU� TQFBL� ZPVS� IPTU� DPVOUSZµT�
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