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Introduction

The value of U.S. international trade rebounded sharply in 2010 and is now only 6.2 percent below the peak realized in 2008
prior to the global recession. International trade to and from the United States totaled almost $3.2 trillion, a 20.9 percent increase
compared to 2009. U.S. imports grew by 22.7 percent, to more than $1.9 trillion. A reinvigoration of U.S. exports led to a 20.9
percent increase, to reach nearly $1.3 trillion. Trade through the New York-New Jersey region' increased slightly faster than the
U.S., growing 22.7 percent to $354.4 billion. Both imports and exports grew at the same rate with imports accounting for 61.5
percent of total trade.
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1 The New York Customs District for these purposes includes the seaports and airports in the metropolitan region and the Port of Albany. On the Census Bureau’s USA
Trade Online, the source of data for this report, the district of New York includes not just district 10, but also 46 and 47. The ports from 46 and 47 that are not listed
are rolled up into the largest port in that district for disclosure purposes. For example, all of district 47 has been rolled into the port 4701, John F. Kennedy Airport.
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The bounce back in international trade was triggered by a dramatic turnaround in the performance of the global economy fol-
lowing the severe global recession in 2009. In 2010, global GDP growth advanced by 5.0 percent, after a decline of 0.5 per-
cent in 2009. According to the International Monetary Fund (IMF), the recession was led by the advanced economies which
declined by 3.4 percent, while economic growth in emerging and developing never turned negative, but slowed to a growth rate
of 2.7 percent. The recovery in 2010 resulted from both the turnaround in advanced economies which registered a growth rate
of 3.0 percent, and an acceleration of economic growth in emerging and developing economies to 7.3 percent. As the global
economy has picked up momentum in 2010 leading into 2011, the outlook for 2011 and beyond has been clouded by current
events. These include turmoil in the Middle East, spiking oil prices, rising commodity prices, sovereign debt concerns, the tragic
earthquake and tsunami in Japan, and the lingering risks from the Fukushima Daiichi Nuclear Power Plant disaster. The continu-
ation of trade growth will depend on how the global economy responds to these global events.

Global Economic Recovery Appears Solid Enough to
Withstand A Plethora of Shocks
Annual Percentage Change in Real GDP Growth
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Global Economy Should Withstand Economic Shocks-Downside Risks Heighten

The general consensus is that the global economy should continue to expand in 2011. IHS Global Insight, for example, is fore-
casting that growth in most regions of the world economy is robust enough to withstand these shocks with only minor reductions
in the top line numbers. After updating its global forecasts in April 2011 to incorporate current threats to the recovery, the IMF
projects that global GDP will expand by about 4.5 percent over the next two years. The forecasts assume that oil prices will aver-
age $107 per barrel in 2011. However, they caution that a spike in oil prices into the $130-150 range, which they consider a
real risk, could sap the recovery. They also expect the pace of growth to remain uneven. They note, for example, that the slower
growing advanced economies have large output gaps while emerging and developing economies have closing or closed gaps.
In most cases, the countries lagging the global recovery suffered from large financial shocks during the crisis related to the hous-
ing boom. They also have high external indebtedness and continued high unemployment. The IMF study also cites rising com-
modity prices as a key risk to economic recovery. Already, they note, these have significantly elevated inflationary pressures. In
particular, stronger global demand for commodities has raised prices for food, which has an especially negative impact on emerg-
ing and developing economies. As a result, the IMF is projecting that GDP growth in emerging and developing economies will be
reduced by about 75 basis points over the next two years. Nevertheless, the 6.5 percent growth in GDP projected for these
economies will help power the recovery. China is projected to set the pace of growth at 9.5 percent per year, followed by India
with average growth of 8 percent.

Growth in developed economies is expected to slow somewhat, averaging 2.5 percent over the next two years. While the U.S.
economy is projected to maintain growth just under 3 percent per year, the Eurozone economies are expected to average only
1.7 percent growth per year through 2012. Also slowing the developed economies is the situation in Japan. The Japanese econ-
omy, which grew by 3.9 percent in 2010, is projected by the IMF, to slip to 1.4 percent growth in 2011 with recovery to 2.1 per-
cent in 2012. The Bank of Japan also lowered its GDP forecast for Japan in 2011 to 0.6 percent, 100 basis points lower than
its original projections before the earthquake. Japan accounts for about 7 percent of global output. Since Japan has been grow-
ing slowly, however, it has not been a major contributor to growth in global output.

Moody’s Analytics is projecting that Japan's economy will experience two negative quarters of GDP growth as a result of eco-
nomic disruptions caused by the earthquake. This would reduce economic growth by about 80 basis points, to 1 percent.
Rebuilding in the second of half of 2011 should add about a percentage point to Japan's economic growth, leading to 2.3 per-
cent growth in 2012. The disaster in Japan is likely to shrink Japan's trade surplus because of higher energy imports and greater
imports related to disaster relief and because problems with rolling blackouts, other supply constraints and damage to trans-
portation infrastructure will weaken exports. Japan is a key producer of semiconductors (onefifth of world supply), automobiles,
LCD panels, and memory chips. Toyota has announced that input shortages are likely to curtail auto production through November
2011. Plants in Japan are expected to operate at 50 percent of normal capacity, while production outside of Japan at only 40
percent of capacity.
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Because Japan is a major trading partner, the U.S. and the New York-New Jersey region will be affected by the events in Japan
(See Exhibit 3 for a summary of the importance of Japan to trade). Some of our trade activity will be redirected to other trading
partners, but nonetheless some negative impacts will persist over the next 6-9 months. Over the past 20 years, the importance of
Japan as trading partner has diminished with the rise of China’s importance. Nonetheless, there will be disruptions in several major
import commodities. Japan accounted for 27.7 percent of the $115 billion in imported passenger automobiles last year, for exam-
ple. In addition, Japan represents 17.2 percent of the imported vehicle parts. Japan is also a major manufacturer of semicon-
ductors, accounting for 52 percent of the $5.4 billion of imports of machinery for the manufacture of semiconductors and flat panel
displays (HS 8486)%, and 17.8 percent of the $7.5 billion of semiconductor imports (HS 8541). Japan is also a major manufac-
turer of printing machinery, accounting for 24.2 percent of U.S. imports of this commodity (HS8443), or $4.6 billion. The New
York-New Jersey region will be mostly affected by disruptions in passenger vehicles and parts and imports of semiconductors.

Tragic Events in Japan Could Have Implications For Trade
Specific Commodities Such as Autos, Memory Chips, LCD Panels May Be Affected

| Uus__________ | NewYork-NewJerseyRegion

Imports from Japan 4th largest market 3rd largest market
$120.3 billion $14.0 billion
25.4% growth in 2010 33.1% growth in 2010
6.3 % of total U.S Imports 6.4% of total NY-NJ Imports
Vessel Imports $84.7 billion NY-NJ Share 11%
Air Imports $32.2 billion NY-NJ Share 14.4%
Key Commodities Autos — $41.5 billion
Machinery — $24.8 billion
Elec Machinery — $18.3 billion
Optical & Medical Equip — $6.1 billion
Organic Chemicals — $3.0 billion

Autos — $7.3 billion
Machinery — $1.4 billion
Optical & Medical Equip — $1.1 billion
Elec Machinery —$971 million
Pharmaceuticals — $804 million

Exports to Japan 9th largest market

$5.8 billion

4th largest market
$60.5 billion

Key Commodities

18.3% growth in 2010
4.7% of total U.S. Exports
Vessel Exports — $30.0 billion
Air Exports-$26.4 billion

Optical & Medical Equip — $7.2 billion
Machinery — $5.2 billion
Aircraft & Spacecraft — $5.1 billion
Elec Machinery — $4.3 billion
Cereals — $4.2 billion

*Source: U.S. Bureau of the Census

27.6% growth in 2010
4.2% of total NY-NJ Exports
NY-NJ Share 3.2%
NY-NJ Share 17.9%

Precious Stones — $1.0 billion
Optical & Medical Equip — $1.0 billion
Machinery — $739 million
Elec Machinery — $541 million
Pharmaceuticals — $357 million

Exhibit 3.

2The HS (Harmonized Commodity Description and Coding System) is an international system of names and numbers for classifying traded products created by the

World Customs Organization and used in determining tariffs on items shipped internationally.
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New York-New Jersey International Imports Expand Sharply

The value of imports into the region by all modes of transportation reached $218.1 billion in 2010, a 22.6 percent increase over
the previous year. Imports are now just below the $233 billion handled in 2008, prior to the severe global recession. The New
York-New Jersey region accounts for 11.4 percent of the total imports entering the United States, second only to Los Angeles
region, which handles 16.3 percent of total imports.

New York-New Jersey Imports Approach Pre-Recession Values
Billions of U.S. Dollars

e Lo Lo Lo/

- All Districts - $2100.1 $15579 $1912.1 227
1 Los Angeles, CA S 3216 | S 2542 |S 3120 15:3 16.3 16.3 22.8
2 New York, NY S 2336 S 1778 S 218.1 111 11.4 11.4 22.6
3 Houston/Galveston, TX § 1473 S 89.8 S 1138 7.0 5.8 6.0 26.8
4 New Orleans, LA S 1395 S 851 S 1135 6.6 5.5 i 333
5 Chicago, IL S 93.8 S 808 S 1026 4.5 5.2 5.4 271
6 Laredo, TX 3 93.7 S 788 S 1026 4.5 54 5.4 30.2
7 Detroit, Ml SIS BS 782 S 1019 5.4 5.0 53 30.3
8 Seattle, WA S 85.1 S 658 S 78.2 4.1 4.2 4.1 18.8
g Savannah, GA S 618 S 53.0 S 65.1 29 3.4 3.4 22.8
10 San Francisco, CA S 72200 BS 500 S 60.5 3.4 3.2 3.2 21.0

*Source: U.S. Bureau of the Census Exhibit 4.
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Ocean Vessel Imports

Vessel imports handled at New York-New Jersey facilities totaled $128.5 billion in 2010, a 20.3 percent increase, compared to
2009. Imports from China, the leading source for waterborne imports, totaled $25.9 billion, a 20.8 percent increase compared
to 2009. Leading imports from China include Machinery, Furniture, and Clothing and Footwear. Vessel imports from Japan
increased by 32.1 percent, to $9.3 billion. Imports of automobiles account for more than 75 percent of total water imports from
Japan. Imports of Japanese autos increased by 38.7 percent in 2010, to $7.2 billion, as consumer incentives inflated demand.
Vessel imports from India increased by 57.4 percent to $7.3 billion. The growth was spurred by imports of light oils and prepa-
rations, which increased in value from $209 million to $1.6 billion. The Port of New York and New Jersey handled 41.7 percent
of U.S. vessel imports from India.

The Port Authority of New York and New Jersey reported that the region handled 21 million metric tons of general cargo in 2010,
a 14.3 percent increase. The number of imported vehicles increased by 10.3 percent, to 466,857 units.

New York-New Jersey Region Vessel Import Growth Led By India and Japan
Billions of U.S. Dollars
Country 2008
-mm
- World - 138.8 106.8 1285 20.3
1 China S 234 S 214 S 259 16.9 20.1 20.1 20.8
2 Japan 5 106 S 7101 U5 9.3 7T 6.6 1.2 324
3 Germany S nl | s S (S 9.0 8.1 7.6 7.0 10.6
4 India S S IS 4574 S 73 39 4.4 5.7 574
5 Italy S 7:81 kS 570 1S 6.4 5.6 5.4 5.0 11.4
6 France S 6.0 S A0 IS 5.4 43 3.9 4.2 29.8
7 United Kingdom S 68 S 43 S 5.1 4.9 4.0 4.0 18.1
8 Israel S 2570 1S 35 'S 3.9 19 33 3.0 9.5
9 Canada S 5101 1S 2161 IS 3.5 3.6 25 2.8 34.2
10 Netherlands S 35 IS 2100 S 31 24 2.0 24 41.5
*Source: U.S. Bureau of the Census Exhibit 5.
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Lleading vessel imports through the New York-New Jersey ports include Petroleum, Automobiles, Machinery, Apparel and
Pharmaceuticals. Spurred by increased demand and a surge in oil prices during the second half of 2010, petroleum imports
increased by 35.5 percent to $22.4 billion. Automobile imports increased by 21.1 percent and Machinery imports advanced by
14.9 percent. Imports of Woven Apparel and Knit Apparel increased by 7.6 percent and 8.2 percent, respectively. Pharmaceutical
products and Organic Chemicals both increased by 28 percent in 2010.

Economic Recovery and Rising Oil Prices Lead to Resurgent Oil Imports
Billions of U.S. Dollars

_
12 1

New York, NY 138.8 106.8 128.5 20.3
27 Mineral Fuel, Oil Etc. S 290 S ES | & 224 209 155 17.4 355
87 Vehicles, Not Railway S 169 $ 1100 S 134 12.2 10.3 104 211
84 Machinery S 120 BS S0l BS 9.4 8.1 7.6 73 14.9
62 Woven Apparel S 60 S 54 S 5.8 43 50 46 7.6
85 Electrical Machinery 5 59 S 48 S 557 4.2 45 4.4 17.0
61 Knit Apparel S 513 BS 49 S 53 3.9 4.6 41 8.2
30 Pharmaceutical Products S 24 S 40 S 52 1.8 3.8 4.1 28.8
22 Beverages S 46 S 40 S 4.4 34 3.7 34 10.2
29 Organic Chemicals S F6EES il | & 4.0 2.6 2.9 3.1 28.0
39 Plastic S 40 S SIS 4.0 25 34 sl 224

*Source: U.S. Bureau of the Census Exhibit 6.
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Air Cargo Imports

Imports by air into the New York-New Jersey region rose by 26.6 percent, to $87.9 billion. Imports from China increased by 30.3
percent, to $11.7 billion. China is now the source for 13.3 percent of the region’s inbound air cargo. The leading inbound com-
modity from China is Computers and Components (HS 8471). Computer imports grew by 48.9 percent, to $3.7 billion. Imports
of cell phones from China grew by 33.7 percent in 2010, to almost $950 million. Air imports from Israel totaled $10.9 billion,
a 40.7 percent increase compared to 2009. The leading imports from Israel are Diamonds and Pharmaceuticals. The New York
Region handled 71.7 percent of U.S. air cargo imports from Israel. Air imports from Japan increased by 35.3 percent, to $4.7
billion. Imports of Machinery for Semiconductors, Semiconductors, Integrated Circuits, and Flat Panel Televisions could be affect-
ed in 2011 due fo reduced production capacity in Japan.

China Solidifies Its Position As Leading Source for New York-New Jersey
Air Cargo Imports
Billions of U.S. Dollars

oy | 2008 X Change
i o0s T 005 T aoio|_soros
= S 926 S 69.4 S 87.9

- World —- 100 100 100 26.6
1 China S 957N (85 90 | S 11.7 10.5 1219 13.3 30.3
2 Israel S 118 S 7.8 |S 10.9 12:7 1359 124 40.7
3 Switzerland S 62 ||'S 528 §S 6.2 6.7 7.5 71 19.6
4 India S 5508 S 430 S 5.6 5.5 5.9 6.3 36.4
5 Japan S A58 BS 34 S 4.7 5.0 5.0 5:3 353
6 Italy S SN S AN 5 4.6 59 5.8 5.3 141
7 Germany S 550 s 38 S 4.6 6.0 5.4 53 227
8 United Kingdom 5 64 S A5H B 4.5 7.0 6.6 51 -0.6
9 France S 44 S 358 5S 4.5 4.7 5.0 5.1 29:1
10 Belgium S 39 S 2:61 IS 3.6 4.2 37 4.1 39.9

*Source: U.S. Bureau of the Census Exhibit 7.
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Precious Stones, by value, represent more than 30 percent of air cargo imports. Within Precious Stones, Diamonds, Platinum,
Jewelry and Gold are the leading imports. Other major air imports included in the Machinery group are Computers and
Components, Computer Printers, and Jet Propellers and parts. Cell phones, Televisions, and Integrated Circuits are significant com-
modities within the Electric Machinery grouping. By weight, the international gateways in the region handled 735,000 metric tons
of cargo in 2010, a 26 percent gain over 2009 volumes.

New York-New Jersey Air Cargo Imports
Billions of U.S. Dollars

o | e | we | we | e o
. 2008 | 2009 | 2010 |- 10/09 -
S 9260 IS 694 S 87.9

New York, NY 22.19 18.93 19.79 26.64
71 Precious Stones, Metals S 305 $ 207 S 27.0 33.0 29.9 30.7 30.0
84 Machinery S 107 S 99 § 123 11.6 14.3 14.0 24.3
85 Electrical Machinery S 78BS 64 S 8.5 8.4 9.2 9.6 323
30 Pharmaceutical Products ) 86 S 6.1 S 7.8 93 8.7 8.9 29.0
90 Optic & Medical Equip S 6.1 S 54 S 6.5 6.6 70 7.4 20.6
98 Special Other S 44 S SRS 41 4.7 4.6 4.7 30.0
97 Art And Antiques S 48 S S 41 52 4.5 4.7 333
62 Woven Apparel S 34S 25 |$ 29 37 3.6 33 18.2
29 Organic Chemicals ) 33 S 25 S 2.7 35 3.6 3.1 9.0
61 Knit Apparel S 18 S 14 S 1.8 2.0 2.0 2.0 30.0

*Source: U.S. Bureau of the Census Exhibit 8.
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Exports Continue to Expand and Contribute to Economic Growth

Exports through the New York-New Jersey region reached $136.3 billion in 2010, a 22.7 percent gain compared to 2009. U.S.
exports increased by 20.9 percent, to almost $1.3 trillion. Since the third quarter of 2009, exports of goods have contributed sig-
nificantly to the nation’s economic turnaround, adding to the nation’s GDP growth. The New York-New Jersey region handled 10.7
percent of the nation’s exports in 2010, more than any other Customs District.

Exports Rebound in 2010 and Become a Significant Contributor
to U.S. Economic Growth
Billions of U.S. Dollars
-mm
- All Districts - $1,300.1 $ 1,05.9 S 1,277.5 20.9
1 New York, NY S 1438 S 1111 S 1363 111 10.5 10.7 22,7
2 Detroit, Ml S 1180 S 889 S 1125 9.1 8.4 8.8 26.5
3 Los Angeles, CA $ 1103 S 86.2 S 1053 8.5 8.2 8.2 221
4 Houston/Galveston, TX ) 899 S 752 S 94.7 6.9 71 7.4 259
5 Laredo, TX S 796 S 66.8 S 813 6.1 6.3 6.4 21.6
6 New Orleans, LA S 65.6 S 571 S 68.2 551 5.4 5.3 19.4
7 Miami, FL S 549 $ 495 $ 58.8 4.2 4.7 4.6 18.8
8 Seattle, WA S 69.9 S 5370 5 58.4 5.4 51 4.6 8.7
9 San Francisco, CA S 445 S 377 S 50.5 3.4 3.5 3.7 27.2
10 Savannah, GA S 437 S 370/ 'S 47.1 3.0 32 32 20.2
*Source: U.S. Bureau of the Census Exhibit 9.
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Vessel Exports

Vessel exports from the New York-New Jersey region totaled $47.3 billion in 2010, a 20.7 percent increase. Exports are des-
tined to a wide range of trading partners with no single country purchasing more than 10 percent of this region’s goods. Leading
trading partners include China, the United Kingdom, the Netherlands, Germany, and Belgium.

By volume, the Port Authority of New York and New Jersey reported that general cargo exports increased 13.9 percent to 11.2
million metric tons. Exports of automobiles reached 226,174 vehicles, a 16.3 percent increase, compared to 2009.

New York-New Jersey Vessel Exports
Leading Markets
Billions of U.S. Dollars

- % Change

oun

& 2008 | 2009 | 2010 [ - 10/09 -
- SEG]e7 N RSERE 3998 LSHENATS 100 100 100

--World -- 20.65
1l China S 3198 §S 314N NS 4.4 7.5 8.8 g 279
2 United Kingdom S 29 S 29 § 3.5 5.7 7.4 7.5 21.6
3 Netherlands S il | & 25 § 3.1 6.0 6.3 6.5 24.5
4 Germany S 34 S IANES 219 6.6 6.1 6.1 205
5 Belgium S 220 5S 13 'S 2.0 4.3 3.4 4.2 48.1
6 Brazil S 18 'S | e 1.8 3.4 32 39 47.5
7 India S 145 RS = | e 1.7 2.7 3.8 3.5 11.7
8 Korea, South S 150 55 | 1.6 3.0 3.0 3.3 30.3
9 Italy S AN RS I8 NS 1.5 2.6 3.0 3.1 25.6
10 Turkey S 1A NS 09 S 1.2 2.8 2.2 215 38.5

*Source: U.S. Bureau of the Census Exhibit 10.
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Leading vessel exports from New York-New Jersey ports include a wide array of Machinery products, Automobiles, Trucks and
Parts, Plastics, Electric Machinery, and Refined Petroleum Products. The leading markets for exported automobiles include
Germany, Nigeria, the United Arab Emirates, Israel, Lithuania, and China. Used automobiles are a major component of auto
exports.

New York-New Jersey Vessel Exports
Leading Commodities
Billions of U.S. Dollars

Description 2008 % Change
i | 2008 | 2009 | 2010 | - 10/09 -
S 5170 85 392 § 473

New York, NY 11.0 10.7 10.4 20.7
84 Machinery S 90 $§ 720 S 8.1 75 18.4 174 11.9
87 Vehicles, Not Railway S 65015 300 55 4.0 12.6 77 8.5 329
39 Plastic S 298 B 29 S 35 6.2 7.4 7.4 20.0
85 Electrical Machinery S 28 S 24 |'S 2.7 5.5 6.0 5.7 15.0
27 Mineral Fuel, Oil Etc. S 40 S 24 S 2.5 7.7 6.2 5.4 4.0
90 Optic & Medical Equip S 158 KS 16 S 1.6 3.0 4.2 3.5 0.2
38 Misc. Chemical Products S 16 S 13 S 15 3.1 33 3.3 18.7
72 Iron And Steel S 208 BS 13 | S 1.5 43 3.4 AR 14.1
33 Perfumery, Cosmetic, Etc. S 14 'S 1305 1.4 2.7 34 31 8.0
29 Organic Chemicals S AN S AN RS 14 2.8 29 3.0 27.3

*Source: U.S. Bureau of the Census Exhibit 11.
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Air Cargo Exports

The value of the region’s exports moving by air increased by 24.4 percent, to $87.9 billion. The United Kingdom remained the
largest market, despite a small decline in trade registered in 2010. The poor performance with the United Kingdom was triggered
by a reduction in exports of Pharmaceuticals and Aircraft and Parts. China is now the 9th largest market for air exports. Exports
to China increased by 66.5 percent, to 4.4 billion. Exports also grew rapidly to Hong Kong and India, increasing by 51.4 per-
cent and 50 percent respectively.

Growth in New York-New Jersey Air Exports to China Led 2010 Gains

Billions of U.S. Dollars
% Change

Count 2008 2010
- S 90.1 S 70.1 S 87.2 100 100 100

- World -- 24.4
1 United Kingdom  $ 100 BS 87 S 8.6 11:3 124 9.9 -1.2
2 Switzerland S 1025 BS 550 RS 7.3 11:3 7.8 8.3 33.1
3 Hong Kong S A5/ NS 43 S 6.5 5.2 6.1 75 51.4
4 Israel S S50 NS 5128 S 6.3 9.0 74 7 21.7
5 Germany S 560 ES 46 S 5.6 6.2 6.5 6.4 223
6 India S 360 BS 22 | 5 49 4.0 4.6 5.6 50.0
7 France S 512 §S 46 S 49 5.8 6.5 5.6 6.7
8 Japan S 6120 BS SI5H IS 4.7 6.8 5.0 54 33.8
9 China S 260 85 26 S 4.4 Pidd) 7 5.0 66.5
10 Belgium S 44 S 2:60 5 357 49 2 43 423

*Source: U.S. Bureau of the Census Exhibit 12.
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New York handled 22.2 percent of the value of the nation’s air cargo exports. No other Customs District handled more than 10
percent. Reflecting the importance of New York City’s diamond exchange, exports of Precious Metals totaled $28.7 billion, about
one-third of the value of all exports. Other leading export commodities include high-valued Machinery, Civilian Aircraft and Parts,
Electronic Integrated Circuits, Cell Phones, and Arts and Antiques. By weight, the airports in the New York-New Jersey region
exported 616,000 metric tons of cargo, 18 percent of the nation’s volume. New York —~New Jersey export volume increased 23.6
percent in 2010.

Trade in Precious Stones and Machinery Pace New York-New Jersey Air Cargo Exports
Billions of U.S. Dollars

Description 2008 % Change
. | 2008 | 2009 | 2010 | - 10/09 -
- S 904 |S 701 /S 872 | 100 100 100

- World - 24.4
Tl Precious Stones, Metals S 321 S 204 S 28.7 35.6 29.2 329 40.4
84 Machinery S 148 S 7.6 |5 10.3 16.4 10.8 11.8 36.0
88 Aircraft, Spacecraft S GEIN BS 98 S 10.2 557 14.0 11.7 4.2
85 Electrical Machinery S 106 S 76 S 8.8 11.8 10.9 10.2 15.7
90 Optic & Medical Equip S nel | S 690 1S 8.0 8.7 9.8 9.2 174
97 Art And Antiques S 630 BS 528 §S 5.3 7.0 7.4 6.1 2.8
30 Pharmaceutical Products $ 34 S 44 S 4.4 3.8 6.2 il 1.6
39 Plastic S 09 S 08 S 12 1.0 143 13 46.2
29 Organic Chemicals S 09 § 08 S 11 1.0 11 1.3 48.7
38 Misc. Chemical Products  § 0z | S 07 S 0.9 0.8 0.9 1.0 30.1

*Source: U.S. Bureau of the Census Exhibit 13.

Outlook

The growth in international trade in the U.S. and the New York-New Jersey region should continue for the next two years as the
global economic recovery continues. While the risk to the global economy has increased markedly since the beginning of 2011,
there is enough positive momentum to the global economic recovery to absorb these risks. Over the next several years, increases
in trade should trend down to a more sustainable pace of growth.
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