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Manhattan rents increased 3.2% in the 
third quarter of 2023 compared to last 
year. The median sale prices for condos 
($1. 51M) dropped by 3.9%, while the co-
op prices ($827K) marginally climbed by 
0.7% over the same period. Manhattan 
homes sold after 112 days on the market, 
on average, during the third quarter of 
this year, escalated by 20% YoY. Due to 
the high rates, potential homebuyers are 
becoming more cautious, as evidenced by 
the continuously declining sales volume.

We update housing market trends for Manhattan 
by property type at the borough, sub-market, and 
neighborhood levels. We compare the median 
rental/sales prices between various time frames to 
capture the price changes from different angles. 
The current issue compares the median asking 
rental prices year over year (September 2021 vs. 
September 2022 vs. September 2023) and quarter 
over quarter (2023 Q2 vs. 2023 Q3).

We use the median closed (recorded) prices for the 
sales analysis as the gap between the “asking” and 
“closed” price is relatively more extensive than the 
difference in the rental market, in general. Before 
presenting the housing price analysis, we briefly 
track the most recent NYC unemployment rates to 
understand the Manhattan housing market trends 
within the general economic context.

ABOUT THIS MARKET ANALYSIS
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The employment data from the U.S. Bureau of Labor 
Statistics (BLS) shows that employment in New York City 
dramatically declined during the first three months of 
the pandemic; the total employment in NYC dropped by 
20% between February and April 2020. However, overall 
employment in NYC has gradually recovered, reaching the 
pre-pandemic level in the 2nd quarter of 2023. Compared to 
last year, nonagricultural employment in NYC grew by 2.6% 
in the 3rd quarter of this year (See Page 5 for details.)

Unemployment rates constantly declined as employment 
recovered in NYC since the City’s unemployment rate 
peaked at 21.0% in May 2020 (i.e., a couple of months after 
the pandemic started). The NYC unemployment rate was 
4.3% in February 2020 (right before the pandemic) but 
recently reached 5.3% in September 2023, which is slightly 
above the pre- pandemic level.

Comparing the unemployment rates between NYC and the 
entire U.S., there was no significant difference before the 
pandemic. For example, the average unemployment rates in 
NYC and the U.S. were 4.0% and 3.7%, respectively. However, 
the pandemic pushed the gap to expand, and the NYC 
unemployment rate is still higher than the national average 
(5.3% in NYC and 3.8% nationwide, as of September 2023), 
although it has been narrowing since May 2020.

The improving employment continuously increases 
the demand for housing in Manhattan, particularly in 
the rental sector. The median rent for all housing types 
in Manhattan rose 3.2% in the third quarter of 2023 
compared to last year (2022 Q3 vs. 2023 Q3).

During the pandemic, rents skyrocketed in nearly every 
Manhattan neighborhood. The growth rate has been 
substantially reduced from a double-digit to a single-
digit increase, showing a slight increase of 2.8% in 
September 2023, year-over-year).

Quarter-over-quarter, the median rents in Manhattan fell 
by 1.5% in the 3rd quarter of 2023 (2023 Q2 vs. 2023 Q3) 
for all housing unit sizes (from studios to three-bedroom 
units). Zooming into submarkets, Downtown and 
Midtown experienced a negative change in rental prices. 
At the same time, Upper Manhattan, including Upper 
East and Upper West, showed a positive rent growth in 
the 3rd quarter of this year compared to the last quarter.

GENERAL ECONOMIC CONDITIONS
NYC Employment Status

RENTAL PRICE TRENDS

2



According to recent changes in Manhattan housing 
sales prices, condos and cooperatives moved in slightly 
different ways. Compared to last year, the median prices 
of condo sales ($1.51M) decreased by 3.9%, while co-op 
prices ($827K) marginally climbed by 0.7% in the third 
quarter of 2023 (see page 23 for details).

Manhattan homes sold after 112 days on the market, on 
average, during the 3rd quarter of this year, escalated 
by 20% year-over-year. Potential homebuyers are 
becoming more cautious, as evidenced by the declining 
sales volume. The total sales volume (i.e., the number of 
residential properties sold) fell 28.7% in the 3rd quarter 
of 2023, compared to the same period in 2022, as the 
sales volume heavily depends on the move of the Federal 
Reserve’s interest rates, which is currently high and still 
volatile (see Pages 24-25 for details).

SALES MARKET TRENDS
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MACROECONOMIC TRENDS:
Unemployment Rate & Total Employment

The Number of Residential Properties Sold in Manhattan
(March 2021 – September 2023)

Data source: The U.S. Bureau of Labor Statistics (BLS)
Notes: The solid lines show the monthly unemployment rates (seasonally adjusted) for the U.S. (in orange) and New York City (in red).
The green line represents the number of jobs (nonagricultural) in New York City.
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MEDIAN RENTAL PRICE CHANGES
MANHATTAN: All Unit Types, by Sub-Market

Monthly-Basis

Quarterly-Basis

SUB-MARKET SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

SUB-MARKET 2022
Q3

2023
Q2

2023
Q3

2022 Q3 V.
2023 Q3

2022 Q3 V.
2023 Q3 (QoQ)

Downtown $4,195 $4,875 $4,900 16.2% 0.5%

Downtown $4,825 $4,925 $4,883 1.2% -0.8%

Midtown $3,850 $4,375 $4,500 13.6% 2.9%

Midtown $4,382 $4,527 $4,500 2.7% -0.6%

Upper East Side $2,850 $3,750 $4,000 31.6% 6.7%

Upper East Side $3,667 $3,988 $3,988 9.0% 0.3%

Upper Manhattan $2,300 $2,700 $2,897 17.4% 7.3%

Upper Manhattan $2,748 $2,863 $2,899 5.5% 1.3%

Upper West Side $3,550 $4,500 $4,500 26.8% 0.0%

Upper West Side $4,448 $4,454 $4,500 1.2% 1.0%

Manhattan (All) $3,234 $4,195 $4,311 29.7% 2.8%

Manhattan (All) $4,180 $4,380 $4,314 3.2% -1.5%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES
MANHATTAN: By Unit Type

Monthly-Basis

Quarterly-Basis

UNIT
TYPE

SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

UNIT
TYPE

2022
Q3

2023
Q2

2023
Q3

2022 Q3 V.
2023 Q3

2022 Q3 V.
2023 Q3 (QoQ)

Studio $2,400 $3,000 $3,250 25.0% 8.3%

Studio $3,008 $3,256 $3,233 7.5% -0.7%

One Bedroom $3,100 $3,995 $4,055 28.9% 1.5%

One Bedroom $3,948 $4,214 $4,071 3.1% -3.4%

Two Bedroom $4,000 $5,200 $5,150 30.0% -1.0%

Two Bedroom $5,067 $5,065 $5,048 -0.4% -0.3%

Three+ Bedroom $4,950 $7,495 $7,250 51.4% -3.3%

Three+ Bedroom $7,247 $7,083 $7,065 -2.5% -0.3%

Manhattan (All) $3,234 $4,195 $4,311 29.7% 2.8%

Manhattan (All) $4,180 $4,380 $4,314 3.2% -1.5%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES • Chelsea

Monthly-Basis

Quarterly-Basis

UNIT
TYPE

SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

UNIT
TYPE

2022
Q3

2023
Q2

2023
Q3

2022 Q3 V.
2023 Q3

2022 Q3 V.
2023 Q3 (QoQ)

Studio $2,850 $3,750 $3,750 31.6% 0.0%

Studio $3,775 $3,767 $3,815 1.1% 1.3%

One Bedroom $4,698 $5,075 $5,299 8.0% 4.4%

One Bedroom $5,119 $5,305 $5,299 3.5% -0.1%

Two Bedroom $6,750 $7,500 $7,464 11.1% -0.5%

Two Bedroom $7,444 $7,563 $7,326 -1.6% -3.1%

Three+ Bedroom $9,950 $11,600 $11,000 16.6% -5.2%

Three+ Bedroom $10,424 $10,828 $9,750 -6.5% -10.0%

All Types $4,506 $5,255 $5,300 16.6% 0.9%

All Types $5,206 $5,396 $5,389 3.5% -0.1%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES • East Village

Monthly-Basis

Quarterly-Basis

UNIT
TYPE

SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

UNIT
TYPE

2022
Q3

2023
Q2

2023
Q3

2022 Q3 V.
2023 Q3

2022 Q3 V.
2023 Q3 (QoQ)

Studio $2,395 $2,699 $2,773 12.7% 2.7%

Studio $2,721 $2,700 $2,741 0.7% 1.5%

One Bedroom $2,850 $3,450 $3,495 21.1% 1.3%

One Bedroom $3,443 $3,498 $3,480 1.1% -0.5%

Two Bedroom $3,995 $4,581 $4,495 14.7% -1.9%

Two Bedroom $4,522 $4,389 $4,439 -1.8% 1.1%

Three+ Bedroom $5,500 $6,771 $6,548 23.1% -3.3%

Three+ Bedroom $6,624 $6,367 $6,483 -2.1% 1.8%

All Types $3,400 $4,000 $4,250 17.6% 6.3%

All Types $4,100 $4,315 $4,225 3.0% -2.1%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES • Financial District

Monthly-Basis

Quarterly-Basis

UNIT
TYPE

SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

UNIT
TYPE

2022
Q3

2023
Q2

2023
Q3

2022 Q3 V.
2023 Q3

2022 Q3 V.
2023 Q3 (QoQ)

Studio $3,325 $3,600 $3,686 8.3% 2.4%

Studio $3,573 $3,689 $3,700 3.6% 0.3%

One Bedroom $4,598 $4,650 $4,864 1.1% 4.6%

One Bedroom $4,699 $4,825 $4,872 3.7% 1.0%

Two Bedroom $6,473 $6,821 $7,010 5.5% 2.8%

Two Bedroom $6,905 $7,064 $7,146 3.5% 1.2%

Three+ Bedroom $6,500 $7,500 $8,500 15.4% 13.3%

Three+ Bedroom $7,850 $9,908 $8,833 12.5% -10.8%

All Types $4,350 $4,500 $4,500 3.4% 0.0%

All Types $4,465 $4,499 $4,522 1.3% 0.5%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES • Flatiron

Monthly-Basis

Quarterly-Basis

UNIT
TYPE

SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

UNIT
TYPE

2022
Q3

2023
Q2

2023
Q3

2022 Q3 V.
2023 Q3

2022 Q3 V.
2023 Q3 (QoQ)

Studio $3,420 $3,843 $4,085 12.4% 6.3%

Studio $3,872 $4,061 $4,103 6.0% 1.1%

One Bedroom $5,367 $5,736 $5,700 6.9% -0.6%

One Bedroom $5,771 $5,798 $5,680 -1.6% -2.0%

Two Bedroom $8,224 $8,259 $8,670 0.4% 5.0%

Two Bedroom $8,498 $8,423 $8,670 2.0% 2.9%

Three+ Bedroom $7,998 $13,800 $13,885 72.5% 0.6%

Three+ Bedroom $11,103 $12,743 $13,520 21.8% 6.1%

All Types $5,600 $5,938 $5,982 6.0% 0.7%

All Types $6,027 $5,904 $5,992 -0.6% 1.5%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES • Grammercy Park

Monthly-Basis

Quarterly-Basis

UNIT
TYPE

SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

UNIT
TYPE

2022
Q3

2023
Q2

2023
Q3

2022 Q3 V.
2023 Q3

2022 Q3 V.
2023 Q3 (QoQ)

Studio $2,625 $3,475 $3,550 32.4% 2.2%

Studio $3,358 $3,423 $3,508 4.5% 2.5%

One Bedroom $3,800 $4,500 $4,455 18.4% -1.0%

One Bedroom $4,441 $4,550 $4,473 0.7% -1.7%

Two Bedroom $4,125 $5,800 $6,300 40.6% 8.6%

Two Bedroom $5,491 $5,448 $5,415 -1.4% -0.6%

Three+ Bedroom N/A N/A N/A N/A N/A

Three+ Bedroom $8,715 $6,839 $6,948 -20.3% 1.6%

All Types $3,800 $4,598 $4,850 21.0% 5.5%

All Types $4,557 $4,658 $4,650 2.0% -0.2%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES • Greenwich Village

Monthly-Basis

Quarterly-Basis

UNIT
TYPE

SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

UNIT
TYPE

2022
Q3

2023
Q2

2023
Q3

2022 Q3 V.
2023 Q3

2022 Q3 V.
2023 Q3 (QoQ)

Studio $2,825 $3,450 $3,325 22.1% -3.6%

Studio $3,408 $3,465 $3,350 -1.7% -3.3%

One Bedroom $4,000 $4,845 $4,500 21.1% -7.1%

One Bedroom $4,673 $4,756 $4,599 -1.6% -3.3%

Two Bedroom $5,995 $6,500 $7,100 8.4% 9.2%

Two Bedroom $6,367 $7,083 $6,975 9.6% -1.5%

Three+ Bedroom $11,000 $16,000 $12,500 45.5% -21.9%

Three+ Bedroom $13,583 $16,208 $12,583 -7.4% -22.4%

All Types $3,995 $5,295 $4,997 32.5% -5.6%

All Types $4,965 $5,013 $4,977 0.2% -0.7%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES • Hamilton Heights

Monthly-Basis

Quarterly-Basis

UNIT
TYPE

SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

UNIT
TYPE

2022
Q3

2023
Q2

2023
Q3

2022 Q3 V.
2023 Q3

2022 Q3 V.
2023 Q3 (QoQ)

Studio $1,695 $1,800 $2,295 6.2% 27.5%

Studio $1,842 $1,986 $2,140 16% 7.8%

One Bedroom $1,998 $2,300 $2,478 15.1% 7.7%

One Bedroom $2,298 $2,342 $2,446 6.4% 4.5%

Two Bedroom $2,278 $2,700 $3,395 18.5% 25.7%

Two Bedroom $2,765 $2,731 $3,035 9.8% 11.1%

Three+ Bedroom $3,089 $3,495 $3,650 13.1% 4.4%

Three+ Bedroom $3,632 $3,583 $3,658 0.7% 2.1%

All Types $2,350 $2,800 $2,970 19.1% 6.1%

All Types $2,774 $2,721 $2,945 6.2% 8.2%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.
YoY: Year over Year, QoQ: Quarter over Quarter

13



MEDIAN RENTAL PRICE CHANGES • Harlem (Central)

Monthly-Basis

Quarterly-Basis

UNIT
TYPE

SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

UNIT
TYPE

2022
Q3

2023
Q2

2023
Q3

2022 Q3 V.
2023 Q3

2022 Q3 V.
2023 Q3 (QoQ)

Studio $1,725 $2,150 $2,295 24.6% 6.7%

Studio $2,163 $2,245 $2,182 0.8% -2.8%

One Bedroom $2,250 $2,500 $2,573 11.1% 2.9%

One Bedroom $2,542 $2,650 $2,591 1.9% -2.2%

Two Bedroom $2,550 $3,250 $3,250 27.5% 0.0%

Two Bedroom $3,283 $3,326 $3,253 -0.9% -2.2%

Three+ Bedroom $3,150 $3,885 $4,400 23.3% 13.3%

Three+ Bedroom $3,960 $4,283 $4,233 6.9% -1.2%

All Types $2,473 $2,850 $3,000 15.2% 5.3%

All Types $2,965 $3,099 $3,083 4.0% -0.5%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES • Harlem (East)

Monthly-Basis

Quarterly-Basis

UNIT
TYPE

SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

UNIT
TYPE

2022
Q3

2023
Q2

2023
Q3

2022 Q3 V.
2023 Q3

2022 Q3 V.
2023 Q3 (QoQ)

Studio $1,700 $2,000 $2,295 17.6% 14.8%

Studio $2,066 $2,365 $2,280 10.4% -3.6%

One Bedroom $2,000 $2,450 $2,675 22.5% 9.2%

One Bedroom $2,466 $2,717 $2,692 9.2% -0.9%

Two Bedroom $2,350 $2,700 $3,000 14.9% 11.1%

Two Bedroom $2,798 $2,917 $3,032 8.4% 3.9%

Three+ Bedroom $2,900 $3,600 $3,795 24.1% 5.4%

Three+ Bedroom $3,717 $3,632 $3,630 -2.3% 0.0%

All Types $2,275 $2,700 $2,900 18.7% 7.4%

All Types $2,750 $2,926 $2,943 7.0% 0.6%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES • Harlem (West)

Monthly-Basis

Quarterly-Basis

UNIT
TYPE

SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

UNIT
TYPE

2022
Q3

2023
Q2

2023
Q3

2022 Q3 V.
2023 Q3

2022 Q3 V.
2023 Q3 (QoQ)

Studio N/A N/A N/A N/A N/A

Studio N/A N/A N/A N/A N/A

One Bedroom $1,995 $2,400 $2,600 20.3% 8.3%

One Bedroom $2,523 $2,666 $2,717 7.7% 1.9%

Two Bedroom $2,300 $2,825 $2,798 22.8% -1.0%

Two Bedroom $2,808 $2,770 $2,865 2.0% 3.4%

Three+ Bedroom $2,850 $4,200 $3,500 47.4% -16.7%

Three+ Bedroom $4,056 $3,600 $3,632 -10.5% 0.9%

All Types $2,413 $2,700 $2,850 11.9% 5.6%

All Types $2,850 $3,146 $3,015 5.8% -4.2%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES • Harlem (Inwood)

Monthly-Basis

Quarterly-Basis

UNIT
TYPE

SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

UNIT
TYPE

2022
Q3

2023
Q2

2023
Q3

2022 Q3 V.
2023 Q3

2022 Q3 V.
2023 Q3 (QoQ)

Studio $1,575 $1,700 $1,838 7.9% 8.1%

Studio $1,698 $1,723 N/A N/A N/A

One Bedroom $1,800 $1,995 $2,112 10.8% 5.9%

One Bedroom $1,988 $1,994 $2,029 2.1% 1.7%

Two Bedroom $2,200 $2,400 $2,580 9.1% 7.5%

Two Bedroom $2,399 $2,525 $2,560 6.7% 1.4%

Three+ Bedroom $2,887 $2,925 $3,148 1.3% 7.6%

Three+ Bedroom $2,847 $3,117 $3,149 10.6% 1.0%

All Types $1,913 $2,185 $2,325 14.2% 6.4%

All Types $2,120 $2,160 $2,239 5.6% 3.7%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES • Lower East Side

Monthly-Basis

Quarterly-Basis

UNIT
TYPE

SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

UNIT
TYPE

2022
Q3

2023
Q2

2023
Q3

2022 Q3 V.
2023 Q3

2022 Q3 V.
2023 Q3 (QoQ)

Studio $2,290 $2,595 $2,800 13.3% 7.9%

Studio $2,630 $3,305 $3,093 17.6% -6.4%

One Bedroom $3,000 $3,248 $3,625 8.3% 11.6%

One Bedroom $3,283 $3,683 $3,558 8.4% -3.4%

Two Bedroom $3,900 $4,500 $4,175 15.4% -7.2%

Two Bedroom $4,527 $4,233 $4,225 -6.7% -0.2%

Three+ Bedroom $4,929 $6,000 $5,750 21.7% -4.2%

Three+ Bedroom $6,348 $5,986 $5,998 -5.5% 0.2%

All Types $3,500 $4,400 $4,425 25.7% 0.6%

All Types $4,328 $4,300 $4,342 0.3% 1.0%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES • Midtown

Monthly-Basis

Quarterly-Basis

UNIT
TYPE

SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

UNIT
TYPE

2022
Q3

2023
Q2

2023
Q3

2022 Q3 V.
2023 Q3

2022 Q3 V.
2023 Q3 (QoQ)

Studio $2,890 $3,300 $3,569 14.2% 8.2%

Studio $3,456 $3,448 $3,506 1.5% 1.7%

One Bedroom $4,190 $4,500 $4,550 7.4% 1.1%

One Bedroom $4,500 $4,573 $4,558 1.3% -0.3%

Two Bedroom $6,762 $7,000 $7,395 3.5% 5.6%

Two Bedroom $6,814 $7,390 $7,298 7.1% -1.3%

Three+ Bedroom $15,000 $15,995 $16,500 6.6% 3.2%

Three+ Bedroom $15,748 $21,333 $18,750 19.1% -12.1%

All Types $4,538 $4,990 $5,150 10.0% 3.2%

All Types $4,965 $5,260 $5,133 3.4% -2.4%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES • Nolita

Monthly-Basis

Quarterly-Basis

UNIT
TYPE

SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

UNIT
TYPE

2022
Q3

2023
Q2

2023
Q3

2022 Q3 V.
2023 Q3

2022 Q3 V.
2023 Q3 (QoQ)

Studio N/A N/A $2,950 N/A N/A

Studio N/A $3,414 N/A N/A N/A

One Bedroom $3,595 $4,295 $4,295 19.5% 0.0%

One Bedroom $4,162 $4,130 $4,206 1.1% 1.8%

Two Bedroom $4,350 $5,375 $5,400 23.6% 0.5%

Two Bedroom $5,443 $5,257 $5,371 -1.3% 2.2%

Three+ Bedroom $7,495 $6,940 -7.4%

Three+ Bedroom $7,498 $6,658 $6,794 -9.4% 2.1%

All Types $3,923 $4,995 $4,948 27.3% -0.9%

All Types $5,088 $4,395 $4,873 -4.2% 10.9%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES • Tribeca

Monthly-Basis

Quarterly-Basis

UNIT
TYPE

SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

UNIT
TYPE

2022
Q3

2023
Q2

2023
Q3

2022 Q3 V.
2023 Q3

2022 Q3 V.
2023 Q3 (QoQ)

Studio $4,548 $5,000 $4,603 9.9% -7.9%

Studio $4,912 $4,820 $4,613 -6.1% -4.3%

One Bedroom $5,348 $5,410 $6,283 1.2% 16.1%

One Bedroom $5,604 $6,362 $6,323 12.8% -0.6%

Two Bedroom $10,875 $12,000 $10,000 10.3% -16.7%

Two Bedroom $11,330 $9,550 $9,483 -16.3% -0.7%

Three+ Bedroom $16,000 $19,000 $20,000 18.8% 5.3%

Three+ Bedroom $19,665 $19,167 $18,583 -5.5% -3.0%

All Types $8,065 $9,990 $9,873 23.9% -1.2%

All Types $9,497 $8,199 $9,441 -0.6% 15.1%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MANHATTAN MEDIAN SALES PRICE CHANGES

NYC MEDIAN SALES PRICE CHANGES

Monthly-Basis

Monthly-Basis

Quarterly-Basis

Quarterly-Basis

PROPERTY
TYPE

SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

PROPERTY
TYPE

SEPTEMBER
2021

SEPTEMBER
2022

SEPTEMBER
2023

SEPTEMBER
2021 V. 2022

SEPTEMBER
2021 V. 2023 (YoY)

(QoQ)

(QoQ)

Condo $1,603,750 $1,524,625 $1,380,694 -4.9% -9.4%

Condo $991,614 $996,443 $1,050,000 0.5% 5.4%

Condo $1,574,875 $1,634,176 $1,512,731 -3.9% -7.4%

Condo $1,028,481 $999,833 $1,063,050 3.4% 6.3%

Co-op $747,000 $805,000 $795,000 7.8% -1.2%

Co-op $543,000 $490,000 $480,000 -9.8% -2.0%

Co-op $821,000 $810,833 $826,667 0.7% 2.0%

Co-op $503,333 $475,233 $505,977 0.5% 6.5%

Data source: StreetEasy Data Dashboard
Note: Median closing sales prices are used for this analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MANHATTAN RESIDENTIAL SALES ACTIVITIES

The Number of Residential Properties Sold in Manhattan
(March 2021 – September 2023)

Data Source: Rolling Sales from the NYC Department of Finance (As of 04/25/2023)
Notes: Only residential properties are included in the numbers. Condominium and cooperative sales are on the unit level. 23



NYC HOUSING SALES • Days on Market

Data source: StreetEasy Data Dashboard
Notes: This graph shows the median number of days property listings spent on the market in NYC each month. Low days on market (DOM) generally 
indicate a market that favors sellers, while a relatively high DOM signals a market that favors buyers.

2019 2020 2021 2022 2023

Manhattan NYC Linear (Manhattan) Linear (NYC)
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Notes on Data and Methodology

The Housing Market Trends, analyzed and created by the Steven L. Newman Real Estate 
Institute at Baruch College-CUNY, is based on data obtained from StreetEasy Data 
Dashboard, the NYC Department of Finance, the U.S. Bureau of Labor Statistics, and the 
United States Postal Service (USPS). The price analysis uses the median asking rents and 
median closing sales prices. In general, median housing prices provide less volatile and 
steadier indicators than the average prices that can be easily influenced by extreme outliers. 
The outputs presented in this report are intended for informative purposes only and based 
on data sources considered reliable. However, it may be subject to errors, omissions, or 
changes without notice.


