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In the first quarter of 2024, Manhattan witnessed a
decline in housing sale prices compared to the previous
quarter (Q4 2023). Specifically, condo sale prices
dropped by 0.9%, while co-op prices experienced a more
substantial decrease of 5.9%, quarter-over-quarter.

Manhattan rents slightly decreased by 0.4% in the first
quarter of 2024, compared to the same period last year.
However, quarter-over-quarter, rents in Manhattan
rose by 1.8%. This increase implies a potential rebound
in rental demand as well as a seasonal fluctuation in the
market.

Homes in New York City spent an average of 95 days on
the market before being sold, representing a 5.0%
decrease compared to the same period last year. The

current  high mortgage  rates have  made

homeownership more expensive, leading to price

sensitivity among potential buyers. The hesitancy
among buyers has contributed to a continuous decline
in sales volume. Housing sales activities were reduced
by 14% in Manhattan, quarter-over-quarter.

IN THIS MARKET REPORT:

We update housing market trends for Manhattan by property
type at the borough, sub-market, and neighborhood levels. We
compare the median rental/sales prices between various time
frames to capture the price changes from different angles. The
current issue compares the median asking rental prices year
over year (March 2023 vs. March 2024) and quarter-over-quarter
(2023 Q4 vs. 2024 Q1).

We use the median closed (recorded) prices for the sales
analysis as the gap between the “asking” and “closed” price is
relatively more extensive than the difference in the rental
market, in general. Before presenting the housing price
analysis, we briefly track the most recent NYC unemployment
rates to understand the Manhattan housing market trends
within the general economic context.



GENERAL ECONOMIC CONDITIONS
NYC Employment Status

Overall employment in New York City has gradually
recovered since mid-2020 and reached the pre-
pandemic level in March 2024 (4.65 million in March
2020 vs. 4.73 million in March 2024). The total
nonagricultural employment in NYC grew by 0.4% in the
fourth quarter of this year, quarter-over-quarter (See
Page 4 for details).

Unemployment rates constantly declined as employment
recovered in NYC since the City’s unemployment rate peaked
at 21.0% in May 2020 (i.e., a couple of months after the
pandemic started). The NYC unemployment rate was 4.3% in
February 2020 (right before the pandemic) and is currently
at 4.9%, which is still slightly above the pre-pandemic level
but significantly lower than the average Q4-2023
unemployment rate.

Comparing the unemployment rates between NYC and the
entire U.S., there was no significant difference before the
pandemic. For example, the average unemployment rates in
NYC and the U.S. were 4.0% and 3.7%, respectively.
However, the pandemic pushed the gap to expand, and the
NYC unemployment rate is still higher than the national
average (4.9% in NYC and 3.8% nationwide, as of March
2023), although it has been narrowing since May 2020.

RENTAL PRICE TRENDS

The median rent for all housing types in Manhattan
decreased by 0.4% in the first quarter of 2024
compared to the previous year (Q1-2023 vs. Q1-2024).

Downtown and Upper West Side experienced a
negative change in rental prices, while Upper
Manhattan showed positive rent growth in the first
quarter of this year compared to the first quarter of
2023.

Quarter-over-quarter, the median rents in Manhattan
increased by 1.8% in the 1st quarter of 2024. By
submarket, the rents have increased in Downtown
(2.6%), Midtown (2.6%), and Upper Manhattan (2.3%)
and decreased marginally in the Upper East Side (-0.4%)
and Upper West Side submarkets (-0.5%).




SALES MARKET TRENDS

Manhattan condo sale prices dropped by 0.9%, while
co-op prices experienced a more substantial decrease
of 5.9% in the first quarter of 2024, quarter-over-
quarter.

Homes in New York City spent an average of 95 days on
the market before being sold, representing a 5.0%
decrease compared to the same period last year.

However, in Manhattan, homes sold after 119 days on
the market, on average, during the first quarter of this
year, escalated by 5.2% year-over-year. Potential
homebuyers are still cost-sensitive, and the hesitancy
among buyers has contributed to a continuous decline in sales
volume. Housing sales activities were reduced by 14% in
Manhattan, quarter-over-quarter (see Pages 23-24 for
details).
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Data source: The U.S. Bureau of Labor Statistics (BLS)
Notes: The solid lines show the monthly unemployment rates (seasonally adjusted) for the U.S. (in orange) and New York City (in red).
The green line represents the number of jobs (nonagricultural) in New York City.



MEDIAN RENTAL PRICE CHANGES « MANHATTAN
AllUnit Types, by Sub-Market

Monthly-Basis

SUB-MARKET MARCH MARCH MARCH MARCH MARCH
2022 2023 2024 2022V. 2023 2023 V. 2024 (YoY)
Downtown $4,595 $4,800 $4,895 4.5% 2.0%
Midtown $4,300 $4,480 $4,437 4.2% -1.0%
Upper East Side $3,400 $4,000 $3,950 17.6% -1.3%
Upper Manhattan $2,429 $2,718 $2,895 11.9% 6.5%
Upper West Side $4,100 $4,499 $4,425 9.7% -1.6%
Manhattan (All) $3,895 $4,295 $4,296 10.3% 0.0%
Quarterly-Basis
SUB-MARKET 2023 2023 2024 2023 Q1 V. 2023 Q4 V.
Ql Q4 Q1 2024 Q1 2024 Q1 (QoQ)
Downtown $4,860 54,731 $4,853 -0.1% 2.6%
Midtown $4,442 $4,328 $4,440 0.0% 2.6%
Upper East Side $3,967 $3,982 $3,965 0.0% -0.4%
Upper Manhattan $2,688 $2,799 $2,865 6.6% 2.3%
Upper West Side $4,486 $4,360 $4,341 -3.2% -0.5%
Manhattan (All) $4,265 $4,172 $4,249 -0.4% 1.8%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.

YoY: Year over Year, QoQ: Quarter over Quarter



MEDIAN RENTAL PRICE CHANGES « MANHATTAN
By Unit Type

Monthly-Basis

UNIT MARCH MARCH MARCH MARCH MARCH
TYPE 2022 2023 2024 2022V. 2023 2023 V. 2024 (YoY)
Studio $2,900 $3,200 $3,250 10.3% 1.6%
One Bedroom $3,895 $4,175 $4,210 7.2% 0.8%
Two Bedroom $4,695 $5,295 $5,450 12.8% 2.9%
Three+ Bedroom $5,695 $6,900 $7,295 21.2% 5.7%
Manhattan (All) $3,895 $4,295 $4,296 10.3% 0.0%

Quarterly-Basis

UNIT 2023 2023 2024 2023 Q1 V. 2023 Q4 V.
TYPE Q1 Q4 Q1 2024 Q1 2024 Q1 (QoQ)
Studio $3,167 $3,165 $3,217 1.6% 1.6%
One Bedroom $4,108 $3,982 $4,170 1.5% 4.7%
Two Bedroom $5,399 $5,121 $5,383 -0.3% 5.1%
Three+ Bedroom $7,113 $7,170 $7,229 1.6% 0.8%
Manhattan (All) $4,265 $4,172 $4,249 -0.4% 1.8%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. 6
YoY: Year over Year, QoQ: Quarter over Quarter



MEDIAN RENTAL PRICE CHANGES * Chelsea

Monthly-Basis

UNIT MARCH MARCH MARCH MARCH MARCH
TYPE 2022 2023 2024 2022 V. 2023 2023 V. 2024 (YoY)
Studio $4,030 $3,813 $3,950 -5.4% 3.6%
One Bedroom $5,161 $5,078 $5,500 -1.6% 8.3%
Two Bedroom $6,928 $7,495 $7,846 8.2% 4.7%
Three+ Bedroom $8,250 $12,000 $9,200 45.5% -23.3%
All Types $4,974 $5,195 $5,500 4.4% 5.9%
Quarterly-Basis
UNIT 2023 2023 2024 2023 Q1 V. 2023 Q4 V.
TYPE Ql Q4 Q1 2024 Q1 2024 Q1 (QoQ)
Studio $3,784 $3,649 $3,891 2.8% 6.6%
One Bedroom $5,064 $5,178 $5,497 8.5% 6.2%
Two Bedroom $7,536 $7,166 $7,403 -1.8% 3.3%
Three+ Bedroom $12,999 $11,090 $10,217 -21.4% -7.9%
All Types $5,264 $5,148 $5,433 3.2% 5.5%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.

YoY: Year over Year, QoQ: Quarter over Quarter



MEDIAN RENTAL PRICE CHANGES » East Village

Monthly-Basis

UNIT MARCH MARCH MARCH MARCH MARCH
TYPE 2022 2023 2024 2022V.2023 2023 V. 2024 (YoY)
Studio $2,508 $2,695 $2,650 7.5% -1.7%
One Bedroom $3,300 $3,498 $3,495 6.0% -0.1%
Two Bedroom $4,200 $4,398 $4,495 4.7% 2.2%
Three+ Bedroom $6,200 $6,250 $6,850 0.8% 9.6%
All Types $3,925 $4,100 $4,100 4.5% 0.0%

Quarterly-Basis

UNIT 2023 2023 2024 2023 Q1 V. 2023 Q4 V.
TYPE Q1 Q4 Q1 2024 Q1 2024 Q1 (QoQ)
Studio $2,698 $2,646 $2,641 -2.1% -0.2%
One Bedroom $3,526 $3,332 $3,476 -1.4% 4.3%
Two Bedroom $4,398 $4,279 $4,462 1.5% 4.3%
Three+ Bedroom $6,381 $6,333 $6,538 2.5% 3.2%
All Types $4,083 $3,932 $3,992 -2.2% 1.5%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. 8
YoY: Year over Year, QoQ: Quarter over Quarter



MEDIAN RENTAL PRICE CHANGES * Financial District

Monthly-Basis

UNIT MARCH MARCH MARCH MARCH MARCH
TYPE 2022 2023 2024 2022V. 2023 2023 V. 2024 (YoY)
Studio $3,550 $3,575 $3,724 0.7% 4.2%
One Bedroom $4,650 $4,560 $4,864 -1.9% 6.7%
Two Bedroom $6,850 $7,000 $6,650 2.2% -5.0%
Three+ Bedroom $7,098 $8,125 $7,695 14.5% -5.3%
All Types $4,300 $4,350 $4,526 1.2% 4.0%

Quarterly-Basis

UNIT 2023 2023 2024 2023 Q1 V. 2023 Q4 V.
TYPE Q1 Q4 Q1 2024 Q1 2024 Q1 (QoQ)
Studio $3,542 $3,558 $3,673 3.7% 3.2%
One Bedroom $4,538 $4,782 $4,842 6.7% 1.3%
Two Bedroom $6,921 $6,723 $6,666 -3.7% -0.9%
Three+ Bedroom $7,633 $7,515 $7,849 2.8% 4.4%
All Types $4,335 $4,472 $4,557 5.1% 1.9%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. 9
YoY: Year over Year, QoQ: Quarter over Quarter



MEDIAN RENTAL PRICE CHANGES  Flatiron

Monthly-Basis

UNIT MARCH MARCH MARCH MARCH MARCH
TYPE 2022 2023 2024 2022V. 2023 2023 V. 2024 (YoY)
Studio $3,967 $4,055 $4,262 2.2% 5.1%
One Bedroom $5,579 $5,750 $5,764 3.1% 0.2%
Two Bedroom $7,998 $8,211 $8,850 2.7% 7.8%
Three+ Bedroom $11,975 $14,972 $13,000 25.0% -13.2%
All Types $5,680 $5,757 $5,665 1.4% -1.6%
Quarterly-Basis
UNIT 2023 2023 2024 2023 Q1 V. 2023 Q4 V.
TYPE Ql Q4 Ql 2024 Q1 2024 Q1 (QoQ)
Studio $4,103 $3,819 $4,202 2.4% 10.0%
One Bedroom $5,702 $5,400 $5,634 -1.2% 4.3%
Two Bedroom $8,270 $8,273 $8,692 5.1% 5.1%
Three+ Bedroom $14,148 $13,045 $13,000 -8.1% -0.3%
All Types $5,789 $5,738 $5,778 -0.2% 0.7%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES  Gramercy Park

Monthly-Basis

UNIT MARCH MARCH MARCH MARCH MARCH
TYPE 2022 2023 2024 2022 V. 2023 2023 V. 2024 (YoY)
Studio $3,175 $3,295 $3,400 3.8% 3.2%
One Bedroom $4,200 $4,400 $4,500 4.8% 2.3%
Two Bedroom $5,350 $5,900 $5,800 10.3% -1.7%
Three+ Bedroom $5,998 $6,295 $7,000 5.0% 11.2%
All Types $4,500 $4,600 $4,938 2.2% 7.3%
Quarterly-Basis
UNIT 2023 2023 2024 2023 Q1 V. 2023 Q4 V.
TYPE Ql Q4 Ql 2024 Q1 2024 Q1 (QoQ)
Studio $3,369 $3,348 $3,442 2.1% 2.8%
One Bedroom $4,395 $4,183 $4,408 0.3% 5.4%
Two Bedroom $5,938 $6,327 $5,756 -3.1% -9.0%
Three+ Bedroom $6,395 $8,246 $7,033 10.0% -14.7%
All Types $4,708 $4,629 $4,704 -0.1% 1.6%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.

YoY: Year over Year, QoQ: Quarter over Quarter

1



MEDIAN RENTAL PRICE CHANGES + Greenwich Village

Monthly-Basis

UNIT MARCH MARCH MARCH MARCH MARCH
TYPE 2022 2023 2024 2022V. 2023 2023 V. 2024 (YoY)
Studio $3,095 $3,300 $3,400 6.6% 3.0%
One Bedroom $4,548 $4,500 $4,688 -1.1% 4.2%
Two Bedroom $6,995 $7,000 $5,945 0.1% -15.1%
Three+ Bedroom $22,875 $14,000 $17,248 -38.8% 23.2%
All Types $4,500 $4,813 $4,600 7.0% -4.4%
Quarterly-Basis
UNIT 2023 2023 2024 2023 Q1 V. 2023 Q4 V.
TYPE Q1 Q4 Q1 2024 Q1 2024 Q1 (QoQ)
Studio $3,317 $3,333 $3,367 1.5% 1.0%
One Bedroom $4,708 $4,697 $4,654 -1.2% -0.9%
Two Bedroom $7,049 $6,667 $6,020 -14.6% -9.7%
Three+ Bedroom $12,916 $12,492 $14,924 15.5% 19.5%
All Types $5,137 $5,065 $4,733 -7.9% -6.5%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.

YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES * Hamilton Heights

Monthly-Basis

UNIT MARCH MARCH MARCH MARCH MARCH
TYPE 2022 2023 2024 2022 V. 2023 2023 V. 2024 (YoY)
Studio $1,850 $1,848 $2,000 -0.1% 8.2%
One Bedroom $1,975 $2,300 $2,500 16.5% 8.7%
Two Bedroom $2,400 $2,650 $2,700 10.4% 1.9%
Three+ Bedroom $3,185 $3,300 $3,775 3.6% 14.4%
All Types $2,550 $2,599 $2,700 1.9% 3.9%
Quarterly-Basis
UNIT 2023 2023 2024 2023 Q1 V. 2023 Q4 V.
TYPE Ql Q4 Q1 2024 Q1 2024 Q1 (QoQ)
Studio $1,849 $2,182 $2,022 9.4% -7.3%
One Bedroom $2,283 $2,367 $2,540 11.2% 7.3%
Two Bedroom $2,679 $2,792 $2,698 0.7% -3.3%
Three+ Bedroom $3,500 $3,799 $3,658 4.5% -3.7%
All Types $2,648 $2,733 $2,812 6.2% 2.9%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.

YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES * Harlem (Central)

Monthly-Basis

UNIT MARCH MARCH MARCH MARCH MARCH
TYPE 2022 2023 2024 2022V. 2023 2023 V. 2024 (YoY)
Studio $1,950 $2,225 $2,100 14.1% -5.6%
One Bedroom $2,325 $2,695 $2,650 15.9% -1.7%
Two Bedroom $2,795 $3,173 $3,325 13.5% 4.8%
Three+ Bedroom $3,200 $3,900 $4,300 21.9% 10.3%
All Types $2,594 $2,999 $3,100 15.6% 3.4%
Quarterly-Basis
UNIT 2023 2023 2024 2023 Q1 V. 2023 Q4 V.
TYPE Q1 Q4 Q1 2024 Q1 2024 Q1 (QoQ)
Studio $2,158 $2,281 $2,208 2.3% -3.2%
One Bedroom $2,598 $2,528 $2,609 0.4% 3.2%
Two Bedroom $3,184 $3,167 $3,258 2.3% 2.9%
Three+ Bedroom $4,030 $3,996 $4,200 4.2% 5.1%
All Types $2,948 $2,991 $3,067 4.0% 2.5%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.

YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES ¢+ Harlem (East)

Monthly-Basis

UNIT MARCH MARCH MARCH MARCH MARCH
TYPE 2022 2023 2024 2022 V. 2023 2023 V. 2024 (YoY)
Studio $1,914 $2,395 $2,314 25.1% -3.4%
One Bedroom $2,100 $2,375 $2,500 13.1% 5.3%
Two Bedroom $2,600 $2,760 $3,055 6.2% 10.7%
Three+ Bedroom $3,295 $3,435 $3,500 4.2% 1.9%
All Types $2,498 $2,700 $2,895 8.1% 7.2%
Quarterly-Basis
UNIT 2023 2023 2024 2023 Q1 V. 2023 Q4 V.
TYPE Ql Q4 Ql 2024 Q1 2024 Q1 (QoAQ)
Studio $2,279 $2,332 $2,279 0.0% -2.3%
One Bedroom $2,408 $2,532 $2,500 3.8% -1.3%
Two Bedroom $2,770 $2,967 $2,985 7.8% 0.6%
Three+ Bedroom $3,428 $3,649 $3,625 5.7% -0.7%
All Types $2,700 $2,817 $2,868 6.2% 1.8%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.

YoY: Year over Year, QoQ: Quarter over Quarter

15



MEDIAN RENTAL PRICE CHANGES * Harlem (West)

Monthly-Basis

UNIT MARCH MARCH MARCH MARCH MARCH
TYPE 2022 2023 2024 2022V. 2023 2023 V. 2024 (YoY)
Studio NA NA NA NA NA
One Bedroom NA $2,595 $2,725 NA 5.0%
Two Bedroom $2,590 $2,600 $3,000 0.4% 15.4%
Three+ Bedroom $3,000 $3,625 $3,500 20.8% -3.4%
All Types $2,590 $3,225 $3,000 24.5% -7.0%

Quarterly-Basis

UNIT 2023 2023 2024 2023 Q1 V. 2023 Q4 V.
TYPE Q1 Q4 Q1 2024 Q1 2024 Q1 (QoQ)
Studio NA NA NA NA NA
One Bedroom $2,530 $2,417 $2,654 4.9% 9.8%
Two Bedroom $2,566 $2,777 $2,963 15.5% 6.7%
Three+ Bedroom $3,583 $3,450 $3,517 -1.9% 1.9%
All Types $2,983 $2,829 $2,973 -0.3% 5.1%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. 16
YoY: Year over Year, QoQ: Quarter over Quarter



MEDIAN RENTAL PRICE CHANGES ¢ Harlem (Inwood)

Monthly-Basis

UNIT MARCH MARCH MARCH MARCH MARCH
TYPE 2022 2023 2024 2022V. 2023 2023 V. 2024 (YoY)
Studio $1,700 $1,723 NA 1.4% NA
One Bedroom $1,875 $1,975 $1,995 5.3% 1.0%
Two Bedroom $2,400 $2,450 $2,448 2.1% -0.1%
Three+ Bedroom $2,800 NA $3,150 NA NA
All Types $2,050 $2,000 $2,224 -2.4% 11.2%
Quarterly-Basis
UNIT 2023 2023 2024 2023 Q1 V. 2023 Q4 V.
TYPE Ql Q4 Ql 2024 Q1 2024 Q1 (QoQ)
Studio NA NA NA NA NA
One Bedroom $1,966 $1,995 $1,988 1.2% -0.3%
Two Bedroom $2,456 $2,595 $2,514 2.4% -3.1%
Three+ Bedroom NA $3,017 $3,183 NA 5.5%
All Types $2,033 $2,315 $2,315 13.8% 0.0%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.

YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES * Lower East Side

Monthly-Basis

UNIT MARCH MARCH MARCH MARCH MARCH
TYPE 2022 2023 2024 2022V. 2023 2023 V. 2024 (YoY)
Studio $2,495 $2,499 $2,599 0.2% 4.0%
One Bedroom $3,500 $3,575 $3,495 2.1% -2.2%
Two Bedroom $4,144 $4,250 $4,495 2.6% 5.8%
Three+ Bedroom $5,150 $5,750 $5,870 11.7% 2.1%
All Types $4,100 $4,200 $4,200 2.4% 0.0%
Quarterly-Basis
UNIT 2023 2023 2024 2023 Q1 V. 2023 Q4 V.
TYPE Ql Q4 Ql 2024 Q1 2024 Q1 (QoQ)
Studio $2,700 $2,849 $2,608 -3.4% -8.5%
One Bedroom $3,765 $3,265 $3,495 -7.2% 7.0%
Two Bedroom $4,332 $4,000 $4,192 -3.2% 4.8%
Three+ Bedroom $5,700 $5,325 $5,456 -4.3% 2.5%
All Types $4,233 $4,082 $4,094 -3.3% 0.3%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.

YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES * Mictown

Monthly-Basis

UNIT MARCH MARCH MARCH MARCH MARCH
TYPE 2022 2023 2024 2022V.2023 2023 V. 2024 (YoY)
Studio $3,150 $3,350 $3,300 6.3% -1.5%
One Bedroom $4,250 $4,355 $4,395 2.5% 0.9%
Two Bedroom $5,800 $6,098 $6,024 5.1% -1.2%
Three+ Bedroom $7,350 $7,695 $7,490 4.7% -2.7%
All Types $4,300 $4,480 $4,437 4.2% -1.0%

Quarterly-Basis

UNIT 2023 2023 2024 2023 Q1 V. 2023 Q4 V.
TYPE Ql Q4 Q1 2024 Q1 2024 Q1 (QoQ)
Studio $3,267 $3,282 $3,275 0.3% -0.2%
One Bedroom $4,302 $4,198 $4,334 0.8% 3.3%
Two Bedroom $6,146 $5,977 $6,052 -1.5% 1.3%
Three+ Bedroom $7,898 $7,425 $7,648 -3.2% 3.0%
All Types $4,442 $4,328 $4,440 0.0% 2.6%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. 19
YoY: Year over Year, QoQ: Quarter over Quarter



MEDIAN RENTAL PRICE CHANGES  Nolita

Monthly-Basis

UNIT MARCH MARCH MARCH MARCH MARCH
TYPE 2022 2023 2024 2022V.2023 2023 V. 2024 (YoY)
Studio NA NA $3,595 NA NA
One Bedroom $4,195 $4,195 $4,450 0.0% 6.1%
Two Bedroom $4,000 $5,050 $5,498 26.3% 8.9%
Three+ Bedroom $6,995 $6,950 $7,450 -0.6% 7.2%
All Types $4,195 $4,495 $4,495 7.2% 0.0%
Quarterly-Basis
UNIT 2023 2023 2024 2023 Q1 V. 2023 Q4 V.
TYPE Q1 Q4 Q1 2024 Q1 2024 Q1 (QoQ)
Studio NA NA NA NA NA
One Bedroom $4,149 $3,997 $4,447 7.2% 11.3%
Two Bedroom $5,581 $5,133 $5,565 -0.3% 8.4%
Three+ Bedroom $7,140 $6,431 $6,490 -9.1% 0.9%
All Types $4,512 $4,583 $4,532 0.4% -1.1%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.

YoY: Year over Year, QoQ: Quarter over Quarter
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MEDIAN RENTAL PRICE CHANGES * Tribeca

Monthly-Basis

UNIT MARCH MARCH MARCH MARCH MARCH
TYPE 2022 2023 2024 2022V.2023 2023 V. 2024 (YoY)
Studio $4,515 $4,875 $4,694 8.0% -3.7%
One Bedroom $5,800 $5,998 $6,138 3.4% 2.3%
Two Bedroom $8,499 $9,250 $9,625 8.8% 4.1%
Three+ Bedroom $18,000 $20,125 $20,000 11.8% -0.6%
All Types $7,295 $7,995 $8,000 9.6% 0.1%
Quarterly-Basis
UNIT 2023 2023 2024 2023 Q1 V. 2023 Q4 V.
TYPE Q1 Q4 Q1 2024 Q1 2024 Q1 (QoQ)
Studio $4,838 $4,605 $4,651 -3.9% 1.0%
One Bedroom $5,943 $5,990 $6,087 2.4% 1.6%
Two Bedroom $10,583 $9,441 $9,458 -10.6% 0.2%
Three+ Bedroom $20,042 $19,458 $19,500 -2.7% 0.2%
All Types $8,118 $8,908 $8,123 0.1% -8.8%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis.

YoY: Year over Year, QoQ: Quarter over Quarter
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MANHATTAN MEDIAN SALES PRICE CHANGES

Monthly-Basis

PROPERTY MARCH MARCH MARCH MARCH MARCH
TYPE 2022 2023 2024 2022 V. 2023 2023 V. 2024 (YoY)
Condo $1,727,427 $1,632,414 $1,530,000 -5.5% -6.3%
Co-op $800,000 $775,000 $800,000 3.1% 3.2%
Quarterly-Basis
2023 Q1 2023 Q4 2024 Q1 2023 Q1 V. 2023 Q4 V.
2024 Q1 2024 Q1 (QoQ)
Condo $1,540,138 $1,556,667 $1,543,333 0.2% -0.9%
Co-op $773,750 $850,000 $799,667 3.3% -5.9%
Monthly-Basis
PROPERTY MARCH MARCH MARCH MARCH MARCH
TYPE 2022 2023 2024 2022 V. 2023 2023 V. 2024 (YoY)
Condo $1,095,000 $992,793 $999,000 -9.3% 0.6%
Co-op $515,000 $410,000 $500,000 -20.4% 22.0%
Quarterly-Basis
2023 Q1 2023 Q4 2024 Q1 2023 Q1 V. 2023 Q4 V.
2024 Q1 2024 Q1 (QoQ)
Condo $924,119 $1,014,446 $968,572 4.8% -4.5%
Co-op $438,237 $460,000 $473,309 8.0% 2.9%

Data source: StreetEasy Data Dashboard
Note: Median closing sales prices are used for this analysis.
YoY: Year over Year, QoQ: Quarter over Quarter
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MANHATTAN RESIDENTIAL SALES ACTIVITIES

The Number of Residential Properties Sold in Manhattan
(March 2021 — March 2024)
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Data Source: Rolling Sales from the NYC Department of Finance (As of 04/26/2024)
Notes: Only residential properties are included in the numbers. Condominium and cooperative sales are on the unit level. 23



NYC HOUSING SALES + Days on Market
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Data source: StreetEasy Data Dashboard

Notes: This graph shows the median number of days property listings spent on the market in NYC each month. Low days on the market (DOM) generally 24
indicate a market that favors sellers, while a relatively high DOM signals a market that favors buyers.



Notes on Data and Methodology

The Housing Market Trends analyzed and created by the Steven L. Newman Real Estate
Institute at Baruch College, CUNY, is based on data obtained from StreetEasy Data
Dashboard, the NYC Department of Finance, and the U.S. Bureau of Labor Statistics. The
price analysis uses the median asking rents and median closing sales prices. In general,
median housing prices provide less volatile and steadier indicators than the average prices
that can be easily influenced by extreme outliers.

The outputs presented in this report are intended for informative purposes only and are

based on data sources considered reliable. However, it may be subject to errors, omissions,
or changes without notice.

CONTACT US For any comments or questions, please contact us
at newmaninstitute@baruch.cuny.edu.
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Zicklin School of Business
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