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SALES MARKET 
TRENDS Q4 2024

The NYC housing market saw a 4.5% year-over-year (YoY) increase, reflecting 
overall price appreciation. However, a 0.2% quarter-over-quarter (QoQ) 
decline suggests potential stabilization after earlier gains. This quarterly drop 
was primarily driven by Manhattan, where sales prices fell 4.2% QoQ, 
overshadowing moderate growth in the Bronx, Brooklyn, and Queens.

By property type, condo and co-op sales prices in NYC declined by 4.3% and 
8.3% QoQ, respectively, indicating continued downward pressure in these 
segments (Note: these figures refer to sales prices, not rentals). The days on 
the market (DOM) for Manhattan housing sales fluctuated during 2024 and 
reached 88 days in Q4 2024—a 0.4% YoY increase—suggesting possible 
market cooling and increased buyer hesitation.

In Q4 2024, the total number of residential sales transactions in Manhattan 
rose by 8% YoY, with 4,056 properties sold. However, overall sales activity 
declined by 5% QoQ, indicating a continued seasonal slowdown heading into 
early 2025. Looking ahead, Manhattan housing sales prices may remain 
stable or soften slightly as buyers take longer to commit to purchases. 
Economic factors—particularly interest rates and NYC job market 
strength—are expected to significantly shape Manhattan’s housing market 
trends in 2025.
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RENTAL MARKET 
TRENDS Q4 2024
NYC Rents
The NYC rental market posted a 2.4% year-over-year (YoY) increase in Q4 2024 
but experienced a 4.2% quarter-over-quarter (QoQ) decline, reflecting broader 
cooling after prior highs. Brooklyn (-3.5%), Queens (-3.1%), Manhattan (-1.3%), 
and Staten Island (-4.0%) all recorded QoQ rent drops. The Bronx was the only 
borough where median rents did not decline QoQ, instead showing a 0.2% uptick.

By property type, condo rentals and co-op rentals in NYC declined 4.3% and 
8.3% QoQ, respectively, indicating continued downward pressure in these 
segments. During the second half of 2024, the overall NYC rental market softened 
further, with Manhattan experiencing consecutive QoQ declines of 1.9% in Q3 
and 1.3% in Q4, likely due to seasonal market cooling and shifting rental demand 
(see page 8 for details).

Manhattan Unit-Type Trends
Manhattan’s rental market showed mixed results depending on unit type. Studio 
rents posted a modest YoY increase, while three-bedroom units saw slight 
declines. Meanwhile, one- and two-bedroom rentals observed steady growth 
both annually and quarterly, reflecting consistent demand for mid-sized 
apartments and suggesting a more cautious approach toward larger units.
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Sales Price
New York City by Property Type

New York City by Borough (All Property Types)

Data source: StreetEasy Data Dashboard
Note: Median closing sales prices are used for this analysis. YoY: Year over Year, QoQ: Quarter over Quarter

PROPERTY TYPE
2023

Q4
2024

Q3
2024

Q4
2023 Q4 V.

2024 Q4
2024 Q3 V.

2024 Q4 (QoQ)

Condos $1,014,172 $1,018,035 $974,003 -4.0% -4.3%

Co-ops $459,167 $514,083 $471,667 2.7% -8.3%

All $764,755 $800,667 $799,333 4.5% -0.2%

BOROUGH
2023

Q4
2024

Q3
2024

Q4
2023 Q4 V.

2024 Q4
2024 Q3 V.

2024 Q4 (QoQ)

Bronx $560,000 $579,008 $604,333 7.9% 4.4%

Brooklyn $916,833 $959,234 $972,000 6.0% 1.3%

Manhattan $1,116,667 $1,123,083 $1,075,833 -3.7% -4.2%

Queens $660,833 $690,417 $705,667 6.8% 2.2%
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The overall NYC housing market—combining all property types—saw a 4.5% increase in year-over-year (YoY) prices (from 2023 Q4 
to 2024 Q4), indicating continued appreciation over the past 12 months. However, quarter-over-quarter (QoQ) prices dipped by 
0.2% (from 2024 Q3 to 2024 Q4), suggesting a slight stabilization following earlier gains.

Condo and co-op prices in Q4 2024 showed noticeable downward pressure, with declines of 4.3% and 8.3% QoQ, respectively. 
This decrease was largely driven by Manhattan, which recorded a -4.2% drop QoQ—steeper than the moderate growth in the 
Bronx, Brooklyn, and Queens. As a result, Manhattan’s downturn pulled down the overall NYC market in Q4 2024.

Despite this quarterly slowdown, YoY trends remain generally positive for the other boroughs, demonstrating that economic 
conditions, interest rates, and buyer confidence will remain significant factors shaping market dynamics into 2025.



Days on Market – New York City and Manhattan

Data source: StreetEasy Data Dashboard.

This graph shows the median number of days that residential property listings in NYC and Manhattan spent on the 
market each month. Generally, a lower days on market (DOM) indicates a market that favors sellers, while a higher 
DOM suggests a market that favors buyers.

In the fourth quarter of 2024, homes in NYC sold after an average of 75 days—a 2.6% decrease year-over-year. 
Meanwhile, in Manhattan, the DOM increased slightly by 0.4%, with listings spending an average of 88 days on the 
market.
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Sales Activities
The Number of Residential Properties Sold in Manhattan 

Data source: Rolling Sales from the NYC Department of Finance. 

Notes: Only residential properties are included in the numbers. Condominium and cooperative sales are on the unit level. 

In the fourth quarter of 2024, Manhattan recorded 4,056 residential property transactions—an 8% increase year-
over-year. However, compared to the previous quarter (Q3), total sales activity declined by 5%.
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RENTAL PRICE

2023
Q4

2024
Q3

2024
Q4

2023 Q4 V.
2024 Q4

2024 Q3 V.
2024 Q4 (QoQ)

Downtown $4,716.67 $4,916.67 $4,897.33 3.8% -0.4%

Midtown $4,328.00 $4,493.00 $4,450.00 2.8% -1.0%

Upper East Side $3,981.67 $3,916.67 $3,928.33 -1.3% 0.3%

Upper Manhattan $2,798.33 $2,983.00 $2,854.33 2.0% -4.3%

Upper West Side $4,354.33 $4,393.33 $4,380.33 0.6% -0.3%

Manhattan (All) $4,165.00 $4,312.00 $4,257.67 2.2% -1.3%

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. YoY: Year over Year, QoQ: Quarter over Quarter
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2023
Q4

2024
Q3

2024
Q4

2023 Q4 V.
2024 Q4

2024 Q3 V.
2024 Q4 (QoQ)

Bronx $2,523.00 $2,873.00 $2,880.00 14.1% 0.2%

Brooklyn $3,331.67 $3,576.67 $3,452.00 3.6% -3.5%

Manhattan $4,166.67 $4,315.67 $4,257.67 2.2% -1.3%

Queens $2,898.33 $3,096.67 $3,000.00 3.5% -3.1%

Staten Island $2,175.00 $2,725.00 $2,615.67 20.3% -4.0%

NYC $3,533.33 $3,775.00 $3,616.67 2.4% -4.2%

New York City Rents by Borough

Manhattan Only - By Submarket



Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. YoY: Year over Year, QoQ: Quarter over Quarter
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RENTAL PRICE
New York City by Unit Type

UNIT TYPE
2023

Q4
2024

Q3
2024

Q4
2023 Q4 V.

2024 Q4
2024 Q3 V.

2024 Q4 (QoQ)

Studio $2,973.67 $3,083.33 $3,058.33 2.8% -0.8%

One Bedroom $3,335.00 $3,475.00 $3,356.67 0.6% -3.4%

Two Bedroom $3,842.67 $3,999.67 $3,921.67 2.1% -2.0%

Three+ Bedroom $4,596.67 $4,966.67 $4,598.33 0.0% -7.4%

All Unit Types $3,533.33 $3,775.00 $3,616.67 2.4% -4.2%
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Chelsea • Rental Price

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. YoY: Year over Year, QoQ: Quarter over Quarter

UNIT TYPE
2023

Q4
2024

Q3
2024

Q4
2023 Q4 V.

2024 Q4
2024 Q3 V.

2024 Q4 (QoQ)

Studio $3,601.33 $3,996.67 $4,030.00 11.9% 0.8%

One Bedroom $5,189.33 $5,420.67 $5,503.33 6.1% 1.5%

Two Bedroom $7,165.67 $7,720.33 $7,972.33 11.3% 3.3%

Three+ Bedroom $11,131.67 $8,823.67 $11,196.33 0.6% 26.9%

All $5,148.33 $5,482.67 $5,368.00 4.3% -2.1%

East Village • Rental Price
UNIT TYPE

2023
Q4

2024
Q3

2024
Q4

2023 Q4 V.
2024 Q4

2024 Q3 V.
2024 Q4 (QoQ)

Studio $2,649.67 $2,832.67 $2,764.67 4.3% -2.4%

One Bedroom $3,331.67 $3,498.33 $3,531.67 6.0% 1.0%

Two Bedroom $4,265.00 $4,498.33 $4,540.33 6.5% 0.9%

Three+ Bedroom $6,333.33 $6,722.67 $6,366.67 0.5% -5.3%

All $3,935.00 $4,361.67 $4,075.00 3.6% -6.6%
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Manhattan Neighborhood



Financial District • Rental Price

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. YoY: Year over Year, QoQ: Quarter over Quarter

UNIT TYPE
2023

Q4
2024

Q3
2024

Q4
2023 Q4 V.

2024 Q4
2024 Q3 V.

2024 Q4 (QoQ)

Studio $3,558.33 $3,790.00 $3,751.33 5.4% -1.0%

One Bedroom $4,771.00 $4,970.00 $4,922.33 3.2% -1.0%

Two Bedroom $6,760.00 $7,026.33 $6,524.33 -3.5% -7.1%

Three+ Bedroom $7,515.00 $7,983.33 $7,566.67 0.7% -5.2%

All $4,435.33 $4,579.67 $4,514.67 1.8% -1.4%

Flatiron • Rental Price
UNIT TYPE

2023
Q4

2024
Q3

2024
Q4

2023 Q4 V.
2024 Q4

2024 Q3 V.
2024 Q4 (QoQ)

Studio $3,835.33 $4,142.67 $4,122.67 7.5% -0.5%

One Bedroom $5,320.67 $5,891.00 $5,697.00 7.1% -3.3%

Two Bedroom $8,298.00 $8,581.67 $8,810.33 6.2% 2.7%

Three+ Bedroom $13,189.33 $14,391.67 $13,291.00 0.8% -7.6%

All $5,715.00 $6,137.00 $6,127.67 7.2% -0.2%
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Manhattan Neighborhood



Gramercy Park • Rental Price

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. YoY: Year over Year, QoQ: Quarter over Quarter

UNIT TYPE
2023

Q4
2024

Q3
2024

Q4
2023 Q4 V.

2024 Q4
2024 Q3 V.

2024 Q4 (QoQ)

Studio $3,348.33 $3,531.67 $3,542.00 5.8% 0.3%

One Bedroom $4,205.33 $4,532.67 $4,416.67 5.0% -2.6%

Two Bedroom $6,326.67 $5,386.00 $5,836.67 -7.7% 8.4%

Three+ Bedroom $8,246.00 $7,846.67 $11,998.67 45.5% 52.9%

All $4,645.33 $4,616.00 $4,825.00 3.9% 4.5%

Greenwich Village • Rental Price
UNIT TYPE

2023
Q4

2024
Q3

2024
Q4

2023 Q4 V.
2024 Q4

2024 Q3 V.
2024 Q4 (QoQ)

Studio $3,333.33 $3,481.00 $3,554.33 6.6% 2.1%

One Bedroom $4,696.67 $4,616.00 $5,031.67 7.1% 9.0%

Two Bedroom $6,733.33 $6,713.33 $7,891.67 17.2% 17.6%

Three+ Bedroom $12,483.33 $14,416.67 $16,373.33 31.2% 13.6%

All $5,065.00 $5,095.00 $5,483.33 8.3% 7.6%
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Manhattan Neighborhood



Hamilton Heights • Rental Price

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. YoY: Year over Year, QoQ: Quarter over Quarter

UNIT TYPE
2023

Q4
2024

Q3
2024

Q4
2023 Q4 V.

2024 Q4
2024 Q3 V.

2024 Q4 (QoQ)

Studio $2,182.00 $2,208.33 $2,180.00 -0.1% -1.3%

One Bedroom $2,366.67 $2,510.00 $2,416.67 2.1% -3.7%

Two Bedroom $2,791.67 $2,930.00 $2,900.00 3.9% -1.0%

Three+ Bedroom $3,799.33 $3,955.00 $3,913.33 3.0% -1.1%

All $2,733.33 $2,864.33 $2,786.33 1.9% -2.7%

Harlem (Central) • Rental Price
UNIT TYPE

2023
Q4

2024
Q3

2024
Q4

2023 Q4 V.
2024 Q4

2024 Q3 V.
2024 Q4 (QoQ)

Studio $2,281.33 $2,275.00 $2,229.33 -2.3% -2.0%

One Bedroom $2,519.67 $2,750.00 $2,719.67 7.9% -1.1%

Two Bedroom $3,166.67 $3,315.00 $3,249.67 2.6% -2.0%

Three+ Bedroom $3,996.00 $4,532.67 $4,300.00 7.6% -5.1%

All $2,990.00 $3,198.33 $3,000.00 0.3% -6.2%
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Manhattan Neighborhood



Lower East Side • Rental Price

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. YoY: Year over Year, QoQ: Quarter over Quarter

UNIT TYPE
2023

Q4
2024

Q3
2024

Q4
2023 Q4 V.

2024 Q4
2024 Q3 V.

2024 Q4 (QoQ)

Studio $2,849.00 $3,383.33 $3,177.67 11.5% -6.1%

One Bedroom $3,263.33 $3,628.33 $3,693.33 13.2% 1.8%

Two Bedroom $4,000.00 $4,315.00 $4,115.00 2.9% -4.6%

Three+ Bedroom $5,325.00 $6,500.00 $5,973.33 12.2% -8.1%

All $4,050.00 $4,455.00 $4,198.33 3.7% -5.8%

Midtown • Rental Price
UNIT TYPE

2023
Q4

2024
Q3

2024
Q4

2023 Q4 V.
2024 Q4

2024 Q3 V.
2024 Q4 (QoQ)

Studio $3,433.67 $3,494.33 $3,577.67 4.2% 2.4%

One Bedroom $4,541.67 $4,566.67 $4,563.33 0.5% -0.1%

Two Bedroom $6,700.00 $7,215.00 $6,979.33 4.2% -3.3%

Three+ Bedroom $18,750.00 $24,233.33 $17,083.33 -8.9% -29.5%

All $5,039.67 $5,023.00 $4,854.00 -3.7% -3.4%
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Manhattan Neighborhood



Nolita • Rental Price

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. YoY: Year over Year, QoQ: Quarter over Quarter

Tribeca • Rental Price
UNIT TYPE

2023
Q4

2024
Q3

2024
Q4

2023 Q4 V.
2024 Q4

2024 Q3 V.
2024 Q4 (QoQ)

Studio $4,645.00 $4,394.00 $4,680.00 0.8% 6.5%

One Bedroom $5,964.33 $6,786.67 $6,052.00 1.5% -10.8%

Two Bedroom $9,327.67 $10,297.33 $9,900.00 6.1% -3.9%

Three+ Bedroom $19,458.33 $17,941.67 $18,333.33 -5.8% 2.2%

All $8,975.33 $10,109.33 $9,141.00 1.8% -9.6%
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UNIT TYPE
2023

Q4
2024

Q3
2024

Q4
2023 Q4 V.

2024 Q4
2024 Q3 V.

2024 Q4 (QoQ)

Studio N/A N/A N/A N/A N/A

One Bedroom $3,997.00 $3,989.33 $4,099.33 2.6% 2.8%

Two Bedroom $4,978.67 $5,266.67 $5,406.67 8.6% 2.7%

Three+ Bedroom $6,431.00 $6,948.33 $6,115.00 -4.9% -12.0%

All $4,498.33 $4,948.33 $5,231.67 16.3% 5.7%

Manhattan Neighborhood



About this Report

This report provides an updated analysis of Manhattan’s housing market trends, 
examining property prices at the borough, sub-market, and neighborhood levels.

To capture price dynamics from multiple perspectives, we compare median sales and 
rental prices across different time frames. Specifically, this edition analyzes year-over-
year changes (December 2023 vs. December 2024) and quarter-over-quarter shifts (Q3 
2024 vs. Q4 2024).

Notes on Data and Methodology

The Housing Market Trends analyzed and created by the Steven L. Newman Real Estate 
Institute at Baruch College, CUNY, is based on data obtained from StreetEasy Data 
Dashboard, the NYC Department of Finance, and the U.S. Bureau of Labor Statistics.

For the sales market, we focus on median closed prices, as the gap between “asking” and 
“closed” prices tends to be more significant than in the rental market. In contrast, rental 
price trends are assessed based on median asking prices.

The outputs presented in this report are intended for informative purposes only and are 
based on data sources considered reliable. However, it may be subject to errors, 
omissions, or changes without notice.

For any comments or questions, please contact us at

newmaninstitute@baruch.cuny.edu
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About the Steven L. Newman Real Estate Institute

Since its founding in 1995, the Institute has been dedicated to providing timely insights on critical urban 
issues that extend beyond traditional real estate topics. Our focus areas include sustainability, climate 
change, housing affordability, energy efficiency, comparative market analysis, and public policy. The 
Institute's approach emphasizes identifying key theoretical knowledge and research, refining it, and 
presenting it in a clear, actionable format for industry professionals, government agencies, and related 
organizations.

Please visit our website for recent research reports:
https://tinyurl.com/neri-research

YILDIRAY YILDIRIM
William Newman Real Estate Professor, Chair, William Newman Department of Real Estate 
Director, Steven L. Newman Real Estate Institute
Zicklin School of Business, Baruch College, CUNY

EUNKYU LEE
Research Associate
Steven L. Newman Real Estate Institute 
Zicklin School of Business, Baruch College, CUNY

We appreciate the research assistance of Barsha Adhikari (MSRE student) in data collection and analysis, 
which greatly contributed to the accuracy of this report.
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