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SALES MARKET 
TRENDS Q1 2025

• The New York City housing market saw a 10.3% YoY and a 
5.0% QoQ increase, reflecting overall price appreciation 
across the city, after a slight price adjustment in the 
previous quarter (Q4 2024). 

• Manhattan, Brooklyn, and Staten Island posted YoY and QoQ 
gains in housing prices, which offset modest QoQ declines in 
the Bronx (-0.6%) and Queens (-1.7%). 

• By property type, condo and co-op prices increased 11.3% 
and 9.5% QoQ, respectively, underscoring continued 
upward pressure in these segments.

• The days on market (DOM) for homes in NYC was 87 in Q1 
2025—an 8.8% decrease from a year ago but a 15% increase 
from the previous quarter, suggesting some buyer hesitation 
entering the new year. In Manhattan, DOM reached 100 
days, up 13.7% QoQ.

• Manhattan also recorded 3,680 residential sales 
transactions in Q1 2025, an 8% YoY increase. However, 
transaction volume declined by 9% from the previous 
quarter, reflecting a typical seasonal slowdown in early-year 
activity.
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RENTAL MARKET 
TRENDS Q1 2025

• In Q1 2025, New York City rents rose 2.8% YoY, marking two 
consecutive years of annual rent growth. All five boroughs 
experienced YoY increases, reflecting a sustained upward trend 
across the city (see page 7 for details).

• On a QoQ basis, the Bronx was the only borough to record a 
decline in median rent, with a modest decrease of 2.0%. In 
contrast, Manhattan saw a reversal of the softening trend 
observed in Q3 and Q4 2024 (with declines of 1.9% and 1.5%, 
respectively), posting a 3.3% increase in Q1 2025.

• By unit size, one- and two-bedroom apartments led rental 
growth with QoQ gains of 6.1% and 6.2%, respectively, 
followed by studios (4.1%) and units with three or more 
bedrooms (2.1%). Across all unit types, rents in NYC 
demonstrated steady growth both YoY and QoQ.

• At the neighborhood level, several areas posted strong YoY rent 
increases in Q1 2025, including Little Italy (19.5%), Greenwich 
Village (11.2%), Nolita (9.2%), the Lower East Side (8.6%), 
Chinatown (8.1%), and Inwood (8.0%). Meanwhile, a few 
Manhattan neighborhoods saw rental adjustments during the 
quarter, with declines in Central Park South (-10.5%), Midtown 
(-8.2%), and Soho (-6.9%).
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Sales Price
New York City by Property Type

New York City by Borough (All Property Types)

Data source: StreetEasy Data Dashboard
Note: Median closing sales prices are used for this analysis. YoY: Year over Year, QoQ: Quarter over Quarter

PROPERTY TYPE
2024

Q1
2024

Q4
2025

Q1
2024 Q1 V.

2025 Q1 (YoY)
2024 Q4 V.

2025 Q1 (QoQ)

Condos $952,490 $959,481 $1,068,220 12.2% 11.3%

Co-ops $465,000 $461,833 $505,917 8.8% 9.5%

All $751,667 $789,755 $829,167 10.3% 5.0%

BOROUGH
2024

Q1
2024

Q4
2025

Q1
2024 Q1 V.

2025 Q1 (YoY)
2024 Q4 V.

2025 Q1 (QoQ)

Bronx $544,167 $605,167 $601,312 10.5% -0.6%

Brooklyn $931,667 $966,333 $1,016,667 9.1% 5.2%

Manhattan $1,022,098 $1,044,667 $1,125,255 10.1% 7.7%

Queens $653,247 $697,500 $685,360 4.9% -1.7%

Staten Island $633,000 $685,000 $697,500 10.2% 1.8%
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Days on Market – New York City and Manhattan

Data source: StreetEasy Data Dashboard.

This graph shows the median number of days residential property listings spent on the market for sale in 
NYC and Manhattan each month. Low days on the market (DOM) generally indicate a market that favors 
sellers, while a relatively high DOM signals a market that favors buyers.

In Q1 2025, homes in New York City sold after an average of 87 days on the market—up 15% from 75 
days in the previous quarter, but down 8.8% compared to the same period last year.
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Sales Activities
The Number of Residential Properties Sold in Manhattan 

Data source: Rolling Sales from the NYC Department of Finance. 

Notes: Only residential properties are included in the numbers. Condominium and cooperative sales are on the unit level. 

In Q1 2025, Manhattan recorded 3,680 residential sales, representing an 8% year-over-year increase. 
However, total transaction volume declined by 9% quarter-over-quarter, reflecting a typical seasonal 
slowdown at the start of the year.
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Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. YoY: Year over Year, QoQ: Quarter over Quarter
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RENTAL PRICE

2024
Q1

2024
Q4

2025
Q1

2024 Q1 V.
2025 Q1

2024 Q4 V.
2025 Q1 (QoQ)

Downtown $4,848.33 $4,907.33 $5,000.00 3.13% 1.89%

Midtown $4,413.00 $4,446.67 $4,551.67 3.14% 2.36%

Upper East Side $3,965.00 $3,931.67 $3,973.33 0.21% 1.06%

Upper Manhattan $2,850.00 $2,850.00 $2,881.67 1.11% 1.11%

Upper West Side $4,336.67 $4,370.00 $4,490.00 3.54% 2.75%

Manhattan (All) $4,248.33 $4,250.00 $4,391.67 3.37% 3.33%

2024
Q1

2024
Q4

2025
Q1

2024 Q1 V.
2025 Q1

2024 Q4 V.
2025 Q1 (QoQ)

Bronx $2,624.67 $2,877.67 $2,820.67 7.47% -1.98%

Brooklyn $3,342.33 $3,453.33 $3,479.67 4.11% 0.76%

Manhattan $4,248.33 $4,250.00 $4,391.67 3.37% 3.33%

Queens $2,923.33 $2,999.67 $3,000.00 2.62% 0.01%

Staten Island $2,516.00 $2,615.67 $2,679.33 6.49% 2.43%

NYC $3,551.00 $3,616.67 $3,650.00 2.79% 0.92%

New York City by Borough

Manhattan Only - By Submarket



Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. YoY: Year over Year, QoQ: Quarter over Quarter

8

RENTAL PRICE
New York City by Unit Type

Rental Price % Changes, Quarter over Quarter
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UNIT TYPE
2024

Q1
2024

Q4
2025

Q1
2024 Q1 V.

2025 Q1
2024 Q4 V.

2025 Q1 (QoQ)

Studio $3,211.67 $3,266.67 $3,400.67 5.88% 4.10%

One Bedroom $4,166.67 $4,127.67 $4,378.33 5.08% 6.07%

Two Bedroom $5,377.67 $5,150.00 $5,469.33 1.70% 6.20%

Three+ Bedroom $7,207.67 $7,075.00 $7,221.00 0.18% 2.06%

All Unit Types $4,248.33 $4,250.00 $4,391.67 3.37% 3.33%



Chelsea • Rental Price

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. YoY: Year over Year, QoQ: Quarter over Quarter

UNIT TYPE
2024

Q1
2024

Q4
2025

Q1
2024 Q1 V.

2025 Q1
2024 Q4 V.

2025 Q1 (QoQ)

Studio $3,859.67 $3,998.33 $4,183.00 8.38% 4.62%

One Bedroom $5,485.33 $5,547.67 $5,666.33 3.30% 2.14%

Two Bedroom $7,443.67 $7,965.33 $7,695.00 3.38% -3.39%

Three+ Bedroom $10,473.33 $11,059.00 $14,483.33 38.29% 30.96%

All $5,442.33 $5,416.33 $5,517.00 1.37% 1.86%

East Village • Rental Price
UNIT TYPE

2024
Q1

2024
Q4

2025
Q1

2024 Q1 V.
2025 Q1

2024 Q4 V.
2025 Q1 (QoQ)

Studio $2,640.67 $2,749.67 $2,831.67 7.23% 2.98%

One Bedroom $3,487.67 $3,531.67 $3,705.00 6.23% 4.91%

Two Bedroom $4,461.67 $4,600.00 $4,821.00 8.05% 4.80%

Three+ Bedroom $6,491.67 $6,490.33 $6,764.33 4.20% 4.22%

All $3,998.00 $4,083.33 $4,266.33 6.71% 4.48%
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Financial District • Rental Price

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. YoY: Year over Year, QoQ: Quarter over Quarter

UNIT TYPE
2024

Q1
2024

Q4
2025

Q1
2024 Q1 V.

2025 Q1
2024 Q4 V.

2025 Q1 (QoQ)

Studio $3,657.33 $3,684.00 $3,832.33 4.78% 4.03%

One Bedroom $4,796.33 $4,895.00 $4,977.00 3.77% 1.68%

Two Bedroom $6,713.67 $6,516.67 $6,798.67 1.27% 4.33%

Three+ Bedroom $7,818.33 $7,566.67 $7,687.67 -1.67% 1.60%

All $4,526.00 $4,501.33 $4,677.00 3.34% 3.90%

Flatiron • Rental Price
UNIT TYPE

2024
Q1

2024
Q4

2025
Q1

2024 Q1 V.
2025 Q1

2024 Q4 V.
2025 Q1 (QoQ)

Studio $4,248.33 $4,149.00 $4,481.00 5.48% 8.00%

One Bedroom $5,611.00 $5,722.00 $6,062.33 8.04% 5.95%

Two Bedroom $8,719.00 $8,726.33 $9,779.00 12.16% 12.06%

Three+ Bedroom $13,416.67 $13,425.67 $11,606.67 -13.49% -13.55%

All $5,770.33 $6,150.00 $6,151.00 6.60% 0.02%
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Gramercy Park • Rental Price

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. YoY: Year over Year, QoQ: Quarter over Quarter

UNIT TYPE
2024

Q1
2024

Q4
2025

Q1
2024 Q1 V.

2025 Q1
2024 Q4 V.

2025 Q1 (QoQ)

Studio $3,441.67 $3,512.67 $3,575.00 3.87% 1.77%

One Bedroom $4,456.67 $4,482.67 $4,683.33 5.09% 4.48%

Two Bedroom $5,770.00 $5,833.33 $5,983.33 3.70% 2.57%

Three+ Bedroom $6,897.67 $11,832.00 $7,646.00 10.85% -35.38%

All $4,722.67 $4,845.33 $4,815.00 1.96% -0.63%

Greenwich Village • Rental Price
UNIT TYPE

2024
Q1

2024
Q4

2025
Q1

2024 Q1 V.
2025 Q1

2024 Q4 V.
2025 Q1 (QoQ)

Studio $3,341.67 $3,586.67 $3,650.00 9.23% 1.77%

One Bedroom $4,737.67 $4,966.67 $5,380.00 13.56% 8.32%

Two Bedroom $6,021.00 $7,871.00 $7,866.67 30.65% -0.06%

Three+ Bedroom $13,375.00 $16,270.00 $18,971.67 41.84% 16.61%

All $4,787.67 $5,466.67 $5,323.33 11.19% -2.62%
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Hamilton Heights • Rental Price

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. YoY: Year over Year, QoQ: Quarter over Quarter

UNIT TYPE
2024

Q1
2024

Q4
2025

Q1
2024 Q1 V.

2025 Q1
2024 Q4 V.

2025 Q1 (QoQ)

Studio $2,005.00 $2,162.67 $2,071.00 3.29% -4.24%

One Bedroom $2,540.00 $2,400.00 $2,525.00 -0.59% 5.21%

Two Bedroom $2,691.00 $2,922.67 $2,852.00 5.98% -2.42%

Three+ Bedroom $3,641.67 $3,905.00 $3,999.33 9.82% 2.42%

All $2,787.67 $2,790.67 $2,800.00 0.44% 0.33%

Harlem (Central) • Rental Price
UNIT TYPE

2024
Q1

2024
Q4

2025
Q1

2024 Q1 V.
2025 Q1

2024 Q4 V.
2025 Q1 (QoQ)

Studio $2,192.00 $2,258.33 $2,210.00 0.82% -2.14%

One Bedroom $2,610.33 $2,737.67 $2,724.67 4.38% -0.47%

Two Bedroom $3,255.00 $3,233.00 $3,482.67 6.99% 7.72%

Three+ Bedroom $4,200.00 $4,300.00 $4,170.00 -0.71% -3.02%

All $3,066.67 $3,002.33 $3,033.33 -1.09% 1.03%
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Lower East Side • Rental Price

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. YoY: Year over Year, QoQ: Quarter over Quarter

UNIT TYPE
2024

Q1
2024

Q4
2025

Q1
2024 Q1 V.

2025 Q1
2024 Q4 V.

2025 Q1 (QoQ)

Studio $2,608.00 $3,065.33 $3,623.00 38.92% 18.19%

One Bedroom $3,428.33 $3,704.33 $3,785.00 10.40% 2.18%

Two Bedroom $4,188.33 $4,116.67 $4,497.67 7.39% 9.26%

Three+ Bedroom $5,464.33 $5,921.00 $5,698.00 4.28% -3.77%

All $4,065.67 $4,245.33 $4,414.33 8.58% 3.98%

Midtown • Rental Price
UNIT TYPE

2024
Q1

2024
Q4

2025
Q1

2024 Q1 V.
2025 Q1

2024 Q4 V.
2025 Q1 (QoQ)

Studio $3,318.00 $3,580.33 $3,647.67 9.94% 1.88%

One Bedroom $4,619.67 $4,534.00 $4,665.00 0.98% 2.89%

Two Bedroom $6,875.00 $6,931.67 $7,167.67 4.26% 3.40%

Three+ Bedroom $19,216.00 $17,083.33 $16,750.00 -12.83% -1.95%

All $5,379.67 $4,864.00 $4,940.00 -8.17% 1.56%
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Nolita • Rental Price

Data source: StreetEasy Data Dashboard
Note: Median asking rents are used for our rental sector analysis. YoY: Year over Year, QoQ: Quarter over Quarter

Tribeca • Rental Price
UNIT TYPE

2024
Q1

2024
Q4

2025
Q1

2024 Q1 V.
2025 Q1

2024 Q4 V.
2025 Q1 (QoQ)

Studio $4,679.33 $4,680.00 $4,616.67 -1.34% -1.35%

One Bedroom $6,159.33 $6,062.33 $6,148.33 -0.18% 1.42%

Two Bedroom $9,589.33 $10,716.00 $8,153.67 -14.97% -23.91%

Three+ Bedroom $19,500.00 $18,166.67 $16,666.67 -14.53% -8.26%

All $8,149.33 $9,632.67 $7,713.33 -5.35% -19.93%
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UNIT TYPE
2024

Q1
2024

Q4
2025

Q1
2024 Q1 V.

2025 Q1
2024 Q4 V.

2025 Q1 (QoQ)
Studio N/A N/A N/A N/A N/A

One Bedroom $4,446.67 $4,099.33 $4,441.00 -0.13% 8.33%

Two Bedroom $5,414.67 $5,528.67 $5,711.67 5.49% 3.31%

Three+ Bedroom $6,490.00 $6,115.00 $8,549.33 31.73% 39.81%

All $4,515.00 $5,327.67 $4,929.33 9.18% -7.48%

Manhattan Neighborhood



About this Report

This report provides an updated analysis of Manhattan’s housing market trends, 
examining property prices at the borough, sub-market, and neighborhood levels. 

To capture price dynamics from multiple perspectives, we compare median 
sales and rental prices across different time frames. Specifically, this edition 
analyzes year-over-year changes (Q1 2024 vs. Q1 2025) and quarter-over-quarter 
shifts (Q4 2024 vs. Q1 2025).

Notes on Data and Methodology

The Housing Market Trends analyzed and created by the Steven L. Newman Real 
Estate Institute at Baruch College, CUNY, is based on data obtained from 
StreetEasy Data Dashboard, the NYC Department of Finance, and the U.S. 
Bureau of Labor Statistics. 

For the sales market, we focus on median closed prices, as the gap between 
"asking" and "closed" prices tends to be more significant than in the rental 
market. In contrast, rental price trends are assessed based on median asking 
prices.

The outputs presented in this report are intended for informative purposes only 
and are based on data sources considered reliable. However, it may be subject 
to errors, omissions, or changes without notice.

For any comments or questions, please contact us at 
newmaninstitute@baruch.cuny.edu
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About the Steven L. Newman Real Estate Institute

Since its founding in 1995, the Institute has been dedicated to providing timely insights on 
critical urban issues that extend beyond traditional real estate topics. Our focus areas include 
sustainability, climate change, housing affordability, energy efficiency, comparative market 
analysis, and public policy. The Institute's approach emphasizes identifying key theoretical 
knowledge and research, refining it, and presenting it in a clear, actionable format for industry 
professionals, government agencies, and related organizations.

Please visit our website for recent research reports:
https://tinyurl.com/neri-research

YILDIRAY YILDIRIM
William Newman Real Estate Professor, Chair, William Newman Department of Real Estate 
Director, Steven L. Newman Real Estate Institute
Zicklin School of Business, Baruch College, CUNY

EUNKYU LEE
Research Associate
Steven L. Newman Real Estate Institute 
Zicklin School of Business, Baruch College, CUNY

We appreciate the research assistance of Barsha Adhikari (MSRE student) for data collection and entry.
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